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Partial Correction of “Consolidated Financial Statements” 

 
Tokyu Corporation (the “Company”) hereby announces that there have been corrections made to the information in the 
“Consolidated Financial Statements” released on August 31, 2023. 
 

Details 
 
1. Reason for Correction 
The corrections are due to the fact that some figures in the “Consolidated Financial Statements” was found to be incorrect. 
 
2. Details of correction (corrected portions are underlined) 
Notes to Consolidated Financial Statements 
21. RENTAL PROPERTIES 
 
（Before correction） 
The Company and some of its consolidated subsidiaries own rental office buildings, rental commercial facilities, and 
rental housing in areas along the railway lines the Group companies operate in Tokyo and Kanagawa prefectures and 
other regions. Rental income on the rental properties for the fiscal year ended March 31, 2022 was ¥42,039 million 
(Rental revenue was mainly included in operating revenues, whereas major rental expenses were mainly included in 
operating expenses and cost of sales related to transportation). Gains on sale of property, plant and equipment were ¥47 
million recorded in extraordinary gains, while impairment losses were ¥385 million recorded in extraordinary losses. 
Rental income on the rental properties for the fiscal year ended March 31, 2023 was ¥47,529 million (Rental revenue was 
mainly included in operating revenues, whereas major rental expenses were mainly included in operating expenses and 
cost of sales related to transportation). 
 
（After correction） 
The Company and some of its consolidated subsidiaries own rental office buildings, rental commercial facilities, and 
rental housing in areas along the railway lines the Group companies operate in Tokyo and Kanagawa prefectures and 
other regions. Rental income on the rental properties for the fiscal year ended March 31, 2022 was ¥42,039 million 
(Rental revenue was mainly included in operating revenues, whereas major rental expenses were mainly included in 
operating expenses and cost of sales related to transportation). Gains on sale of property, plant and equipment were ¥47 
million recorded in extraordinary gains, while impairment losses were ¥385 million recorded in extraordinary losses. 
Rental income on the rental properties for the fiscal year ended March 31, 2023 was ¥35,700 million (Rental revenue was 
mainly included in operating revenues, whereas major rental expenses were mainly included in operating expenses and 
cost of sales related to transportation).  


