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Conference Call on 3Q FY2025 Financial Results 
 - Main Questions and Answers 

February 10, 2026 
TOKYU CORPORATION 

 
Note: This content is a summary prepared by the Company and does not represent a full 
transcript of the Q&A session. 
 

Q1.  What is the rationale behind the 2-yen dividend increase at this timing? 
Additionally, what kind of internal discussions are currently taking place 
regarding future shareholder return policies? 

A1.  For this fiscal yearʼs dividend, we increased the forecast by 2 yen to 30 yen. This 
increase was implemented to maintain a payout ratio consistent with the level 
projected in our initial forecast in May. While we raised our net income forecast 
from 80 billion yen to 84 billion yen in November, the likelihood of achieving this 
target has increased; therefore, we decided to return these gains to our 
shareholders. Regarding future return policies, internal discussions are ongoing, but 
we are not yet at a stage where we can share specific details. Since our profit 
levels have already significantly exceeded the initial targets of the current Medium-
Term Management Plan, which ends next fiscal year, and we have been receiving 
numerous inquiries regarding our Long-Term Management Initiative announced in 
2019, we are also discussing the management of our mid-to-long-term 
management strategy. We intend to explain our policy at an appropriate timing once 
it is finalized. 

 

Q2.  What is the extent of the impact of travel self-restraint by Chinese tourists?  
As for RevPAR levels, can current levels be maintained or further increased 
from the next fiscal year onward? 

A2.  Although some cancellations occurred, the impact on our hotel business in 
November and December has been minimal. Chinese tourists accounted for about 
7% of last fiscal yearʼs room revenue, but since the weight of individual travelers is 
high, the impact in December has remained relatively small. Furthermore, a surge in 
inbound demand from Western markets and other regions has offset the decline in 
Chinese visitors, keeping our 4Q outlook strong. Regarding RevPAR from next fiscal 
year onwards, the pace of growth may slow down slightly after the rapid increase 
up to the current fiscal year, but we aim to continue growth through appropriate 
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revenue management, including capturing inbound demand particularly in the 
Shibuya area. We also believe it is essential to provide value that matches the price 
by striving for further service improvements. 

 

Q3.  What is the outlook for the next fiscal year? Specifically, what are the 
projections for expenses and operating profit in the Transportation Business? 
Regarding Tokyu Recreation, can we assume that the profit boost from hit 
movies seen this year will subside next year? 

A3.  In the Transportation Business, we expect expenses, particularly labor and 
operating costs, to continue increasing next year. On the other hand, passenger 
volume in the railway business has increased by approximately 3% YoY this year 
and is expected to remain steady next year. We aim to secure stable profits through 
fare revenue growth while simultaneously advancing cost control measures.             
Regarding Tokyu Recreation, the movie market this year has been blessed with 
numerous hit titles and is performing exceptionally well. We do not expect the same 
market scale for next year and anticipate that the situation will normalize 
somewhat. However, on a consolidated basis, many of our businesses are seeing 
top-line expansion due to price adjustments driven by inflation. While we cannot 
commit to specific figures for next fiscal year at this moment as we are still 
finalizing our plans, we recognize that this is a crucial phase to ensure steady profit 
growth. 

                   End 


