Shibuya Redevelopment Project:
Business Briefing and Site Visit
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Tokyu s Urban Devel opment I n Shibuya
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Approaching 100 years since the opening of Shibuya Station

Tokyubds urban devel opment: Evol ving

*including joint ventures



Redevelopment Projects around Shibuya Station

Starting with Shibuya Hikarie,
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completed and opened. Including
those still under development,

@ Shibuya Upper
West Project

*Under development

| |
| ||
‘ .

Y TEBE O\ L[
N N\,

MlvAISHITK'F ‘ P o

a total of 11 projects are being
carried out across the Tokyu Group.

Developments L i
by the Tokyu Group B | :

*Under development

Miyamasuzaka District

i m Type 1 Urban
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Redevelopment Project

Shibuya
Hikarie

SHIBUYA SCRAMBLE
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*East Tower: Open

Central / West Tower: Unde’? development
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Factors That Have Led to the Large

-Scale Redevelopment Project

s in Shibuya

In 2002, the decision to move the Toyoko Line (Shibuya Station) underground was made, enabling through -service

with the Fukutoshin Line. After the undergrounding,

became available, leading to urban redevelopment projects .
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January 2000

Discussions begin regarding through  -service on
the Tokyo Metro Fukutoshin and T y o kines.

May 2000

The urban development plan  of the construction
of line no. 13 (the Fukutoshin Line) is finalized.

February 2002

The urban development plan  of through -service
on the Tokyo Metro Fukutoshin and T y o k o
Lines is finalized.

to the south of Shibuya Station became available.

After the decisionto  move the Toyoko Line
(Shibuya Station) underground  was made,
a large amount of former railway land

A A

Momentum grew for large -scale

redevelopment around Shibuya Station.

The Shibuya Station Central District Town

Development Guidelines were formulated.
(Shibuya Ward, 2010)

a large amount of former railway land around Shibuya Station

The area was designated a special zone
by the national and Tokyo Metropolitan
governments, which boosted the
development projects.

National government:

Urgent Urban Regeneration Area 2012
Tokyo Metropolitan Government:

Asia Headquarters Special Zone 2011

(.:‘ e AP " b S (i els L
The area around Shibuya Station that was designated an
Urgent Urban Regeneration Area (139 ha)




Shibuya's Role in  Our Area Development Strategy

We are driving urban development with Shibuya as our top - priority hub

Continuing the strategy of concentrated development in Shibuya

Advancing multiple projects sequentially, building on the momentum of  Hikarie, Stream, Broadcastlng to
and Scramble Square. The world

Enhancing area-wide appeal throughthe - Gr eat er Sdohc&t Y A° Promoting city -wide initiatives such

as the New Year s Eve Count
and Bon Odori festival .

Creating a world -class SHIBUYA with unparalleled global presence

From Shibuya to Tokyo, Japan, and the world. Attracting Companies
Evolving into a multi -functional city that enhances Tokyo's international competitiveness.

Promoting industry -government-academia-
citizen collaboration and attracting anchor
) companies
Urban evolution through the development and enhancement of

infrastructure integrating railways and urban functions
Promoting urban renewal projects that integrate the station and the city..

Communication and
Further evolution and deepening of entengercet ai nmer ¢ Ci t

Developing and attracting communication
Area management that contributes to regional development, and emergence functions of all sizes that

and strategic allocation of retail, hotel, and entertainment functions. o= S lzoratel



Tokyu Group's Urban and Community Development Strategy

With the goal of sustainable urban development that endures for the next 100 years,

we have formulated the "Greater SHIBUYA 2.0" strategy

Four Basic Policies

Enhance the attractiveness of the
- Great er Sbhylcdatlnung °
the strategy of concentrated
development in Shibuya

Evolve the city through the
development and enhancement of
infrastructure and green spaces

Further evolve and deepen the
-Entertainment Cgty
vision

Create a world -class SHIBUYA
with unparalleled global presence

We will create synergy by integrating the three elements of
Propose Shibuya -style urban life work (Flexible), play (Touchable), and living (Switchable),

while tackling Digital and Sustainable initiatives, which are
P, foundational to the aforementioned three elements.
a
Touchile )
\ |__ive Digital /
SWitEhable Strive to establish the Shibuya -style urban living ,
\ AEE— / enabl ing people to live authentically and experience the

Sustainable richness of harmony between people, nature and society.



Achievements to Date



Toward a navigable city: Improvement of the pedestrian network (decks, urban cores)

Urban cores that facilitate  vertical movement

Pedestrian decks that facilitate horizontal movement
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Toyoi(o Line / Fukutoshin Line
Ticket Gates

Shibuya Hikarie

Deck Connecting Shibuya " National Route 246

Station and Shibuya Hikarie Crossing Deck * Shibuya Stream
" Shibuya Hikarie Urban Core Urban Core



Toward a navigable city: Enhancing the pedestrian network (decks and urban cores)

(Tentative Name)

East Exit 4F Skyway

It will allow pedestrians to walk above the Ginza
Line platform roof.

An elevated pedestrian deck spanning 800 meters,
from Dogenzaka to Miyamasuzaka .

Under \§
construction 2\

Construction site of the -East Exit 4F Skyway®° (as of July 2025)



Toward a safe and comfortable city: Rainwater storage facilities, Shibuya River restoration, and a plaza

A RELAXINGplaza, an underground space for SAFETYluring heavy rain

Shi buya Station
as seen from Hikarie (9F)

Scramble Crossing

Shibuya Scramble Square " W s, Q' —
East Tower 4513  fe? W PR .@{/-‘;'/{'

NNV T [ T oy

Redirection of Shibuya
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Leveraging its strengths, SHIBUYA steps onto the global stage

One of t he Worl d

Terminal Hubs

Japa 2nd largest terminal hub
*FY2024

Passenger Volume by Railway Line

. Approx. 2.9 million passengers per day
. Approx. 1.06 billion passengers per year

Tokyo Metro
Hanzomon Line/
Fukutoshin Line

751,998

Den-en-toshi
Line
604,246

Metro
Ginza Line
191,505

Inokashira
Line
286,940

Line
414,186

JR Line
648,828
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1 o -Entertainment Ci
Ranked No. as a Destination . . o
- Creative City
Inbound Visitation Rate Entertainment City
2018 | 2019 | 2020 | 2022
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+ 51.9 S51.1 3 Shiniuk Odaiba / Shimo Odaiba /
454 245 Juku Shiodome kitazawa Shiodome
4 Urayasu Urayasu gﬁ:;%ﬂe Urayasu
5 Akihabara Roppongi Roppongi Roppongi
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T e e el Visitor Behavior bgUres,TRIShibuyaReport 2023 (Tokyu Research Institute) 11



Increasing related population and fostering surrounding development

Ongoing development has led to a rise in residential and Development in the Shibuya Area
working population in the Shibuya area. Around the station,

projects by other developers are also progressing,

contributing to an overall enhancement ‘ t h

‘ \.
Working / residential population in the Shibuya area WA Y A |
€. —f ==
District

m Commuters in the Shibuya area (No. of employees in Shibuya Ward)

Resident population within 2km of Shibuya Sta.

Working population

has increased by 33.3%
over the past 10 years

\ SHIBUYA AXSH
A2 Shibuya Scramble
. > Square
Shibuya Fukuras

(13.4% increase in Tokyo)

hY
585,149 : ‘
SHIBUYA .
EEu \
|
438,942 |
ya Sakura Stage
163,508
158,499
153,397
s Peoplex
2012. 2016 2021 2025 Tokyu Corporation m |
and beyond Tokyu Fudosan B [
Source: Economic Census for Business Activity (MIC) and Population Statistics Master (Japan Geographic Data Center). Other companies - :]
Residential population based on 2013 data.




Working with a diverse range of stakeholders to further enhance the value of the city.

\
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Redevelopment has moved into a new phase

; : Heari ‘ Construction started in March 2025
Shibuya Hikarie . 5
Theaters and halls inheriting the DNA of the Tokyu Bunkakaikan Sh|buya Upper West Pro]ect

SHIBUYA CAST
A creative hub for Apl ay, wor k, andw

featuring an iconic plaza

SHIBUYA STREAM

*&'f‘-" Restoration of the Shibuya River and
# utilization of the waterfront space

, ‘5‘ SHIBUYA SCRAMBLE SOUARE (East Tower) Construction started  in May 2025

"W Cocreation facility ASHI BUYASHIBYYA SCRAMBLE SQUARE

~ Observation facility ASHI BUY®eent@Kdwerand West Tower)

Association formed in May 2025
Miyamasuzaka District
Type 1 Urban Redevelopment Project

2017 SHIBUYAAXSH .
L — Enhancing pedestrian flow

to the East Exit area
Office + Wellness + Plaza

2024

)
©)
N)
@

BT T

1, SHIBUYA WayP
= . - . e ' ﬂ
..’ A lifestyle office adjacent
" ¥ to Kitaya Park

Three Im-séale phmj'mzt&saaee To thet PRl yesyrs
Launching towarddtheanexk 100 Years s
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Shibuya Upper West Project
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Shibuya Upper West Project

A sanctuary in the heart of the city that embodies a new luxury born in Shibuya

Tokyo s Urban Re

We will create a space designed for people's comprehensive well -being,
addressing their physical, mental and intellectual needs.
It will be an oasis in the city, providing people with a place
where they can escape the hustle and bustle of Shibuya.
It is a place for creative discovery where people can recharge.

Inspiration Well -being Betterment

Inspiration retreat Well-being retreat Betterment retreat

Project Overview

Business owner Tokyu Corporation, L Catterton Real Estate and Tokyu Department Store Co., Ltd.
Location 2-24-1 Dogenzaka, Shibuya -ku, Tokyo
Uses Retall, hotel, residence, museum, etc.
Site area Approx. 13,675 m ? (*Including Bunkamura )
Floor area Approx.119,000 m 2 (*Including Bunkamura )
Number of floors Newly built section: 34 stories, 4 basement levels /
Bunkamura: 7 stories, 2 basement levels
Height 155.7 m
Design architect Snghetta

Executive architect Nikken Sekkei Ltd.
Building contractor Obayashi, Tokyu , and Seibu joint venture
Completion FY2029 (planned)

etta and NIKKEN SEKKEI LTD

Il mage by Mir, Copyright SnoO



Shibuya Upper West Project

Shibuya Upper West Project

Bunkamura

— Residence
118-33F

The Sanctuary H
\ — Hotel

| The Hive 8-17F
|
|

Bunkamura the Museum will be
expanded and relocatedto 7F
— Retail & Museum

Museum ° 7F
Retail ©* B1-6F

Theaters ::
Cinemas
Concert hall

Parking




L 2

Hotel U PPER HOUSE 2 ¢ House s", not hotel s as 1 ts

L 2

&
o

UPPER HOUSE, a brand of boutique luxury hotels that is popular
with content creators and executives, is debuting in Japan.

L 4

"Houses Not Hotels"

Emphasizing its motto, "Houses not hotels," Upper House works to ensure that each of its properties, including
Upper House Hong Kong, provides a unique experience with a design and concept that reflect the local culture.
It pays meticulous attention to detail in its approach, which honors the individuality of each guest.

"Encounters Across Cultures”
Upper House regularly organizes cultural events, including collaborative projects involving artists from various
backgrounds, based on the "encounters across cultures" concept.

The goal of the Shibuya Upper West Project, being implemented in collaboration with Swire Hotels, is to build a hotel where g
and enjoy discovering its hidden charms. The hotel will be an embodiment of the sophisticated spaces of Upper House and its p
being welcomed into a private residence.

uests can retreat from the vibrant energy of Shibuya
hilosophy. It will offer an experience that is like



Acyltu_ra,l high quallty lifestyle
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. This Is a place Whg&ﬁeople can experlence days fllled with peace, relaxation, and joy.
/ l'f A new chapter for the Shibuya Upper West area begins here.
e
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MiyamasuzakabDistrict
Type 1 Urban Redevelopment Project
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Miyamasuzaka District Type 1 Urban Redevelopment Project

A new 180m-tall mixed -use building will be constructed in a prime location adjacent to the east side of Shibuya Station,

facing the intersection of Miyamasuzaka and Meiji Dori

east exit area of Shibuya Station.

Project
Block A

Project
Block B

-

. v
f‘ ST e i !
> '/ |

lel !

nt'* I”

Background
2015 Miyamasuzaka Urban and Community Development Council

established

q
The establishment of the redevelopment association

Is approved by the Tokyo Metropolitan Government
Redevelopment association established

April 30, 2025

May 26, 2025

. This property will enhance

the urban landscape of the

:
22
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Shibuya 1 -chome

Udagawa -cho Miyamasuzaka District Type 1
Urban Redevelopment Project

(project area: approximately 1.4 ha)
Block C

Block A

Den-en-toshi / @
Hanzomon Line W yamas"‘l
Shibuya Sta.
Dogenzaka 2 -chome i G?nza Line
\ Shibuya Sta.
= S R Shibuya Hikarie
JR
Shibuya Sta.

A :l Project area (approximately 1.4 ha)

__Areaboundary

Toyoko / Fukutoshin Line
Dogenzaka 1 -chome Shibuya Sta.

Business operators
Implementing body : Miyamasuzaka
District Urban Redevelopment Association
Association members:

okyu Corporation, Hulic Co., Ltd.



Miyamasuzaka District Type 1 Urban Redevelopment Project

<Project Overview>

Site area  Approx. 10,870 m 2

Approx. 201,300 m?2

Block A: 33F above / 3F below ground
Block B: 7F above / 2F below ground
Block C: 2F above / 1F below ground
180 m (Block A)

Use Offices, accommodation facilit y, retail
stores , halls and conference spaces, a
shrine, industrial development support
facilit ies, etc.

FY2031 (scheduled)

Total floor area

Building scale

Height

Completion

—

| = —mmeaoR o8

j Block C \
l
. . Block A ‘ 'g‘.’éﬁ
—, “‘ \
\ Bl
----- -H10478 88
(B=R)

Location Map

=X180m

(29-33F)

1

Officés E
(9-27F)

1]

Industry support facility  (9F) )

Machine room, etc. I

Hall (6-7F)

]
- Conference center (5F)

Industry support facility ~ (4F)

 ——

Elevated road N (I

Commercial
facilities
(B2-4F)

Block A,

|
|
|
|
|
|
1
|
i

walkway

Designated as a Special Project

in the National Strategic Special Zone

the development incorporates

commercial facilities  and office space , along with
international -standard accommodation facility
a large -scale hall and conference center

that have been lacking in Shibuya, as well as
industry support facility  designed to foster

innovation in collaboration with government agencies.

pp Evolvinginto a world -leading hub

for international business exchange

\Commercial i

facilities
\ (B2-7F) — |

=
|

Overhead

Ooyama
Kaido

!-15’ Shibuya
Hikarie
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Miyamasuzaka District Type 1 Urban Redevelopment Project

Rebuilding and improving the ~ Mitake Shrine within the districtto  preserve the local culture.

Enhancing the connection to Shibuya Station by developing a multi -level pedestrian network.

Block A y .y
Shibuya Hikarie

-------

/

Ginza Line -

Block C Perspective render of an urban core area, an underground square and an elevated walkway



Shibuya Station District
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TOKYU CORPORATION  JR=BEXA

m s

Shibuya Scramble Square is a large -scale, station -integrated redevelopment jointly undertaken

by Tokyu Corporation, East Japan Railway Company (JR East), and Tokyo Metro.
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Overview of the Shibuya Station District Development Plan

SHIBUYA SCRAMBLE SQUARE

Development of Plazas
(Land Readjustment Project)

3KDV KBt Toner)  opened inNov. 2019
3K DV KOehral/West Toners)  compleion in FY2031

Urban Renaissance Agency (UR)

Relocation of the Tokyo Metro
Ginza Line Shibuya Station

Development of Elevated Faciliies
on the West Exit 3rd Floor

JR Shibuya Station Upgrading
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