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&, TOKYU CORPORATION

I . Executive Summary
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FY2025 Main Points in the Results (1) (© TOKYU CORPORATION

I Comparison with the previous fiscal year

e Operating revenue increased as all business segments performed strongly, especially the Hotel and Resort
business. Operating profit was flat YoY, mainly due to the absence of last year’s large property sales.

e Profit attributable to owners of parent increased, supported by higher equity in earnings of affiliates and the

recognition of negative goodwill, as TOKYU REIT, Inc. became an equity-method affiliate of the Company following
the additional acquisition of investment units.

I Comparison with forecast as of February

e Operating profit decreased mainly due to the earlier-than-scheduled completion of construction projects across all
business segments, particularly in the Transportation and Real Estate businesses; Profit attributable to owners of
parent rose chiefly due to an increase in equity in earnings of affiliates.

FY2025 Comparison with

FY2024 FY2025 YoY
. Forecast Forecast
(Unit : Billion yen) Results Results Comparison as of Feb. as of Feb.
B R 1,054.9 1,086.1 +31.1 1,088.0 -1.8
(+3.0%) (-0.2%)
: : -0.2 -2.8
Operating Profit 103.4 103.1 106.0
(-0.3%) (-2.6%)
Real Estate Sales Operating Profit 17.0 14.2 (-16.;‘53.)7 13.3 (+7.—g2)'>9
Operating Profit excludin +2.5 -3.7
Rzal Estfte Sales ¢ 86.4 88.9 (+2.9%) 92.6 (-4.0%)
Business Profit* 102.7 104.7 +2.0 107.4 ~2.1
(+2.0%) (-2.5%)
Ordinary Profit 107.7 116.1 +8.4 117.6 -1.4
(+7.8%) (-1.2%)
Profit attributable to +7.3 +3.0
owners of parent 79.6 87.0 (+9.3%) 84.0 (+3.7%)

* Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.
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FY2025 Main Points in the Results (2) [Management Indicators] © TOKYU CORPORATION

FY2024 FY2025 YoY FY2025 Comparison with
Results Results Comparison al:so:;?(::aes;- ::;?;Zs;_
EPS
PS epershre Y 13481 15225  +17.44 146.88 +5.37
ROt . * 9.8 10.0  +0.2 9.8 +0.2
eturn on Equity)
ROA
(Business Profit* (%) 3.8 3.7 -0.1 3.9 -0.2
to Total Assets)
TOKYU EBITDA* Ellion 2141 2219  t137 229.2 -1.2
(+6.4%) (-0.6%)
EBITDA Ll 190.0 191.7 +1.7 194.2 -2.4
(+0.9%) (-1.3%)
Interest bearing debt/ .
Net Interest bearing debt/ (Times) 6.5 6.8 +0.3 6.8 0.0

EBITDA multiple

* Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.

* TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets + Interest and dividend income +
Investment gains (loss) from equity method
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FY2025 Operating Profit by Segment: Financial Results Key Points
(Comparison with the Previous Fiscal Year)

Retail +0.7

— Tokyu Department Store +0.5

— Tokyu Store Chain -0.0
ICT and Media +1.7

— Tokyu Recreation +1.4
— Tokyu Power Supply +0.5
— its communications -0.3

Tokyu Hotels, etc. +2.3

103.4 R

&, TOKYU CORPORATION

(Billion yen)

Tokyu Railways, etc. -2.3
Tokyu Bus -0.5

Real Estate Sales -2.7
Real Estate Leasing -2.0
Property Management +0.6

(FY2024) Hotel and Resort Life Service
Operating Profit

Transportation Real Estate Elimination etc. (FY2025)
Operating Profit
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FY2025 Operating Profit by Segment: Financial Results Key Points

€, TOKYU CORPORATION
. . \Y
(Comparison with the Forecast as of February)
(Billion yen)
Retail -0.9
— Tokyu Store Chain -0.3
— Tokyu Department Store +0.3 Real Estate Sales +0.9
ICT and Media +0.4 Real Estate Leasing -1.8
~ Tokyu Power Supply -0.2 Property Management -0.2

— Tokyu Agency -0.1

Tokyu Hotels, etc. -0.6 Tokyu Railways, etc. -1.1

-1.0
............... -1.3
---------- +0.3
(FY2025) Hotel and Resort Life Service Real Estate Transportation Elimination etc. (FY2025)
Operating Profit Operating Profit
Forecasts as of Feb. Results
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Consolidated Financial Results for FY2025 '€ TOKYU CORPORATION

e Compared to the previous fiscal year, operating revenue increased as favorable business
conditions persisted, particularly in the Transportation and Hotel and Resort businesses.
However, operating profit remained at the previous year’s level due to factors such as rising costs
in each business segment, especially Transportation and Real Estate Leasing businesses.

Consolidated Operating Revenue and Operating Profit Trends

(Billion yen)
m Operating Revenue Operating Profit
1,037.8 1,054.9 1,086.1
935.9 931.2
879.1
103.4 103.1
94.9 03
44.6
315
-31.6
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
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Each Business Performance for FY2025

Transportation

Operating revenue increased due to higher passenger volumes in railway
and bus services, but operating profit declined YoY due to rising costs
mainly from increased hiring and employee compensation.
(No. of passengers: + 3.1 P YoY / Passenger revenue: + 1.8 P YoY)

v
m Operating Revenue Operating Profit

213.6 220.6 226.9

166.5 184.0
151.9
32.0 28.9 973
I 8.5

-26.0 -3.9
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

Operating profit increased from the previous year due to steady
growth across business segments, including Tokyu Recreation and
Tokyu Power Supply.

(Billion yen)

v
(Billion yen)
m Operating Revenue Operating Profit
603.5
502.7 517.2 518.8 527.3 533.2
19.3 21.8
11.0 131
6.6
-3.8
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

&, TOKYU CORPORATION

Real Estate

Operating profit decreased in reaction to the sale of large
condominiums in the previous fiscal year despite the stable profit
contribution from the Real Estate Leasing business.

v
(Billion yen) m Operating Revenue Operating Profit

268.5 2537 262.9

223.2 2204
197.6
45.2 47.2 48.3 435
28.9 28.8

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

— Hotel and Resort —

Operating profit increased from the previous year largely due to
increase in revenue per available room in the hotel business.
(ADR: 26,681 yen, +2,761 yen YoY)

v
(Billion yen)
m Operating Revenue Operating Profit
126.8 139.3
105.3
70.8 6.6 a1
37.8 43,5 )
'l N E
-4.1
-16.7
-31.2

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
© 2026 TOKYU CORPORATION All Rights Reserved. /9



Assumptions for FY2026 Forecasts '© TOKYU CORPORATION

e Although the outlook for the global economy remains uncertain, a favorable business environment is expected,
Forecast of : - .
the Business supported by recovering passenger demand and rising rents and retail prices.

Environment e While taking into account inflation, rising construction costs, and interest rate trends, we will actively pursue
internal growth and enhance profitability through management efforts.

» Tokyu Railways
Transportation e Number of passengers carried: 1,143,831 thousand people / YoY +2.4%  (VS. FY2019 -3.7%)
e Passenger Revenue: 156.8 billion yen / YoY +2.6% (VS. FY2019 +11.4%)

» Real Estate Sales
An increase in units delivered in the condominium sales business is expected.
Real Estate e Number of units sold : 345 units YoY +103units

» Real Estate Leasing
Vacancy rates are expected to remain low. (Reference March 2026 actual: Vacancy rate 0.95%)

Forecast for
Each

Business » Tokyu Department Store

Life Services e YoY Changes in Store Sales: All Stores +1.7% / YoY Changes in Sales (Incl. rent): Existing Stores +1.7%
» Tokyu Store Chain

e YoY Changes in Store Sales: All Stores +6.7%, Existing Stores(*Supermarket business only) +3.9%

» Hotel Business

Hotel and Both occupancy rate and average daily rate (ADR) are expected to increase from the previous year due to
gradual increase in domestic travel and inbound demand, etc.

e Full-year occupancy rate: 80.6% YoY +1.0P
e Average daily rate (ADR): 27,887 yen YoY +1,206 yen

Resort

Other e The effects of the escalating situation in the Middle East is not factored in.
Topics e Labor costs are expected to increase approximately +7.0 billion yen YoY.

© 2026 TOKYU CORPORATION All Rights Reserved. / 10



FY2026 Main Points in the Forecast (1) ‘© TOKYU CORPORATION

I Comparison with the previous fiscal year

e Operating revenue and operating profit are expected to increase due to a rise in the number of passengers of the Transportation business, as
well as an increase in condominium sales in the Real Estate business.

e Profit attributable to owners of parent is expected to increase due to higher operating profit, etc.

I Comparison with the Three-year Medium-term Management Plan
e The forecast for FY2026 has been revised upward from the plan updated in May 2025.

FY2025 FY2026 YoY FY2026 SOOI

(Unit : Billion yen) Results Forecast ST (arll\::::cizrir:lel\r;lg; I;or;5) an:;(:y‘f:; g'a“

Operating Revenue 1,086.1 1,140.0 +953.8 1,105.0 +35.0
(+5.0%) (+3.2%)

Operating Profit 103.1 110.0 +6.8 105.0 +5.0
(+6.6%) (+4.8%)

Real Estate Sales Operating Profit 14.2 14.4 (+1_-|(;£/:-)1 9.5 (+50_—i2_;'>9

Operating Profit excludin +6.6 +0.0
Real aEsta;gte s,(:,nese cHene 88.9 95.5 (+7.5%) 95.5 (+0.2%)

Business Profit 104.7 111.5 +6.8 107.0 +4.5
(+6.5%) (+4.2%)

Ordinary Profit 116.1 1114 -4.1 109.0 +2.4
(-4.1%) (+2.3%)

Profit attributable to owners +2.9 +9.0
of parent 81.0 20.0 (+3.4%) 81.0 (+11.1%)

* Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.

© 2026 TOKYU CORPORATION All Rights Reserved. / 11



FY2026 Main Points in the Forecast (2) [Management Indices]) © TOKYU CORPORATION

FY2025 FY2026 YoY FY2026 Compar.isonlwith
Results Forecast | Comparison [ Management Han B e
e (Yen 152.25  158.15 5.90 141 17.17
(Earnings Per Share*) & . . +9. .
ROE , i
(Return on Equity) v 10.0 9.6 0.4 8.7 +0.8
ROA
(Business Profit* (%) 3.7 3.8 +0.0 3.8 -0.0
to Total Assets)
. (Billion +8.8 +16.8
TOKYU EBITDA Jen 227.9 236.8 (13.9% 220.0 (7690
(Billion +13.3 +5.1
EBITDA - 191.7 205.1 (7.0 200.0 (267
Interest bearing debt/ .
Tokyu EBITDA multiple (Times) 6.1 6.1 +0.0 5.9 +0.1
Net Interest bearing debt/ - 6.8 6.6 _0.2 6.2 104

EBITDA multiple

* Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.
* TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets + Interest and dividend income +
Investment gains (loss) from equity method

© 2026 TOKYU CORPORATION All Rights Reserved. / 12



FY2026 Operating Profit by Segment Forecast Points

& TOKYU CORPORATION
- = " - W
(Comparison with the previous fiscal year)
(Billion yen)
Retail +1.1
Real Estate Sales +0.1 — Tokyu Store Chain +1.1
Real Estate Leasing +2.3 ICT and Media -0.6
Property Management +0.0 - Tokyu Recreation -0.4
Hotels +1.1
Tokyu Railways, etc. +2.1
Tokyu Bus -0.0
10.6 +0.5 -0.3 110.0
+2.3
+3.6
103.1
(FY2025 Results) Transportation Real Estate Hotel and Resort Life Service Elimination etc.  (FY2026 Forecast)
Operating Profit Operating Profit
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Shareholder Returns and Capital Policies (© TOKYU CORPORATION

Shareholder Returns in FY2026

« An annual dividend of ¥32 per share (planned 2-yen dividend increase)
Share Repurchases « Up to ¥20 billion / 13 million shares (planned)
*Depending on market conditions and other factors, some or all orders may not be executed.

»Trend in Dividend per Share (Yen) »Trend in Share Repurchases (Billion yen)
(FY2019 - FY2026 forecast) (FY2019 - FY2026 forecast)
10 0 10 0
0.0 00 0.0
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 Y2°19 FY2020 Fy2021 FYy2022 FY2023 FY2024 FY2°25 FY2026

Forecast Forecast

Shareholder Returns Policy

Shareholder Return Policy
of the Current
Three-Year Medium-Term
Management Plan

« Maintain stable dividends and aim for sustainable dividend growth in line with profit growth.
(In the med- to long-term, aim for a payout ratio of 30%, considering business performance and financial situation)

« Implement capital policies including share buybacks in a flexible and proactive manner.

» A total payout ratio of approx. 40% will serve as a near-term guideline

© 2026 TOKYU CORPORATION All Rights Reserved. / 14



& TOKYU CORPORATION

II. The Management Indices and Numerical Targets
(FY2027 Targets)
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Management Indices (FY2025 Results - FY2027 Targets)

&, TOKYU CORPORATION

e Based on the earnings outperformance in FY2025, the current business environment, and further management
efforts, the management indices and numerical plans are updated from the previous announcement.

e Toward FY2027, we aim to increase EPS through solid growth in operating revenues, etc.

Comparison Comparison
FY2025 FY2026 with the plan FY2027 with the plan
Result Forecast -announced Plan*3 -announced
in May. 2025 in May. 2025
i en) 152.25 158.15 +17.17 164.88 +22.17
arnings Per Share)
ROE (%) 10.0 9.6 +0.8 9.3 +1.0
ROA Business Profit ROA*1 (%) 3.7 3.8 '0.0 3'7 '0.2
(3.5) *4
TOKYU EBITDA*2 (billion yen) 227.9 236.8 +16.8 240.0 +10.0
Operating Profit (billion yen) 103.1 110.0 +5.0 112.0 +2.0
i (bilion yen 87.0 90.0 +9.0 92.0 +10.0
L (tmes) 6.1 6.1 +0.1 6.0 +0.1
Net Interest bearing (times) 6 8 6 6 +0.4 6 6 +0.2

debt/ EBITDA multiple

*1 Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.
*2 TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets + Interest and dividend income +Investment gains (loss) from equity method
*3 The figures for FY2027 are current targets and will be formally annouced again in the next medium-term management plan to be formulated in the future.

*4 For the ROA forecast for FY2027, we have included a reference figure that reflect the expected impact of applying Accounting Standard No. 34, “Accounting Standard for Leases,” and
related standards. Please note that the scope and degree of impact are based on current assumptions and may differ at the time of actual application.

© 2026 TOKYU CORPORATION All Rights Reserved. / 16



&, TOKYU CORPORATION

Numerical Targets

Comparison Comparison

FY2025 FY2026 with the plan FY2027 with the plan

(Billion yen) Result Forecast announced Plan *3 announced

in May. 2025 in May. 2025
Operating Revenue 1,086.1 1,140.0 +35.0 1,180.0 +35.0
Operating Profit 103.1 110.0 +5.0 112.0 +2.0
From Real Estate Sales Business 14.2 14.4 +4.9 14.0 +2.0

Eﬁg!ﬂg:lg Real Estate Sales 88.9 95.5 _ 98.0

Business Profit 1 104.7 111.5 +4.5 114.0 +2.0
Ordinary Profit 116.1 1114 +2.4 117.0 +3.0
Ao 87.0 90.0 +9.0 92.0 +10.0
TOKYU EBITDA =2 227.9 236.8 +16.8 240.0 +10.0
EBITDA 191.7 205.1 +5.1 210.0 +5.0
Interest-bearing debt 1,384.7 1,440.0 +138.0 1,440.0 +80.0
Net debt 1,301.2 1,356.5 +116.5 1,380.0 +80.0
Total Assets 2,920.2 3,025.0 +195.0 3,080.0 +130.0
ROE %) 10.0 9.6 +0.8 9.3 +1.0

*1 Business Profit = Operating Profit + Investment gains (loss) from equity method (excl. listed companies) + Dividend Income related to Real Estate Business, etc.
*2 TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets + Interest and dividend income +Investment gains (loss) from equity method
*3 The figures for FY2027 are current targets and will be formally annouced again in the next medium-term management plan to be formulated in the future.

© 2026 TOKYU CORPORATION All Rights Reserved. / 17



EPS Trends (FY2018-FY2027 Target) ‘© TOKYU CORPORATION

e As a result of the structural reforms, internal growth initiatives, and value-added creation
efforts we have been implementing since the onset of the COVID-19 pandemic, EPS has
exceeded the projections made when the medium-term management plan was formulated.

(Yen) 164.88

Results and Latest Forecasts 152.25 158.15

Figures disclosed at the time of formulating 134.81

the mid-term management plan
116

105.84

95.14 96

95
69.88

42.94

14.58

Latest Forecasts

-93.08
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
(Forecast) (Plan)



Progress on Investment plan and Cash flows

&, TOKYU CORPORATION
e While capital investment in the Railway business is proceeding as planned, the extension of the Shibuya
Investment plan redevelopment project schedule has resulted in a 30 billion yen reduction in the total investment over the three-
(FY2024 - FY2026)

year period compared to the previous announcement; however, investments in existing businesses and value-
enhancement initiatives are being steadily implemented.
Announced in May 2025

Announced in May 2026
Three-year total: ¥520 B

Three-year total: ¥490 B

[nvestment in Investment in

Growth Real estate Rallvz)éobgsllgness Growth dReaII estatet Railv;a)éobgsBiness
investment [ development ) investment ii\\llizt[:nn:;: 180.
¥230.0 B investment ¥180.0 B

Investment in

existing businesses Investment in

Value-up _— .
Value-up investment ¥130.0 B investment existing businesses
¥130.0 B
e Cash out reflects an increase in expenditures for the acquisition of land and buildings for sale and an expansion of
Cash Flow Plan shareholder returns.

(FY2024 - FY2026)

e As for cash inflows, Operating cash flow was in line with expectations, but the company raised funds to cover increased
expenses.

Announced in May 2025

Announced in May 2026

Funding Funding
¥7‘0.0 B ¥lé‘30.0 B
CF from Operating Activities sales of CF from Operating Activities Sales of
CASH IN assets, etc. CASH IN assets, etc.
¥610.0 B ¥70.0 B ¥600.0 B ¥70.0 B
CASH OUT CF from Investing Activities rSehtirreHZOIder CASH OUT CF from Investing Activities rSeflirrif;older
¥520.0 B ¥100.0 B ¥490.0 B ¥120.0 B
. . A
Spending on Acquisition of Spending on Acquisition of
land and buildings for sale investment units land and buildings for sale investment units
¥110.0B ¥20.0B ¥220.0 B ¥20.0B

*The figures differ from those in the “Statement of Cash Flow" due to some reclassifications made to explain the progress of the
investment plan
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& TOKYU CORPORATION

. Key Performance Indicators for Each Business
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Railway Operations Business (1) (© TOKYU CORPORATION

Conditions in 4Q With the increase in passenger volume on each line, the number of passengers carried remained
(January — March) above the previous year's level.

Conditions in April The number of passengers passing through the ticket gates is about +3% in comparison with FY2025.

» Tokyu Railways: Passengers Carried and Passenger Revenue

FY2024 FY2025 YoY FY2026 YoY
(Thousand people, Million yen) Results Results Comparison Full Year Forecast | Comparison

Number of Total 1,083,879 1,117,024 +3.1% 1,143,831 + 2.4%
Passengers Non-commuter 489,438 502,515 +2.7% 515,441 + 2.6%
Carried Commuter 594,441 614,509 +3.4% 628,390 + 2.3%
Total 150,173 152,837 +1.8% 156,869 + 2.6%

Passenger
Revanuh Non-commuter 92,280 94,709 +2.6% 97,119 + 2.5%
Commuter 57,893 58,127 + 0.4% 59,749 + 2.8%

» Tokyu Railways: Passengers Carried (Year-on-year Comparison)

(Unit: %) 7.0 —o—YoY Comparison Commuter —o—YoY Comparison Non-Commuter
6.0
5.0
4.0
3.0
2.0
1.0
0.0
-1.0

24/04 | 24/05 | 24/06 | 24/07 | 24/08 | 24/09 | 24/10 | 24/11 | 24/12 | 25/01 | 25/02 | 25/03 | 25/04 | 25/05 | 25/06 | 25/07 | 25/08 | 25/09 | 25/10 | 25/11 | 25/12 | 26/01 | 26/02 | 26/03

=0 YoY Comparison Commuter 4.2 3.6 2.9 33 34 3.1 2.9 2.8 2.5 33 -0.6 3.6 3.4 2.9 2.9 33 3.7 3.8 3.1 2.8 3.3 3.7 3.6 4.1

—0— YoY Comparison Non-Commuter | 4.9 4.5 3.8 2.8 1.5 2.5 4.7 4.2 2.1 4.2 0.4 2.1 1.9 2.2 3.3 4.6 5.8 3.1 0.0 15 2.6 3.8 11 2.5
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https://tokyu.sharepoint.com/:x:/r/sites/SPOFS_TKK0014/Shared%20Documents/General/006_IR/IR%E6%8B%85%E5%BD%93%E5%85%B1%E6%9C%89%E3%83%95%E3%82%A9%E3%83%AB%E3%83%80/130_%E4%BA%8B%E6%A5%AD%E6%9C%88%E6%AC%A1%E3%83%87%E3%83%BC%E3%82%BF%E7%AD%89/01_%E6%95%B0%E5%80%A4%E3%83%87%E3%83%BC%E3%82%BF%E9%9B%86%EF%BC%88%E9%89%84%E9%81%93%EF%BC%89%EF%BC%88%E3%82%B0%E3%83%A9%E3%83%95%E3%83%87%E3%82%B6%E3%82%A4%E3%83%B3%E4%BF%AE%E6%AD%A3%EF%BC%89_20230426.xlsx?d=w22c71c109cc24420bba9b5267806dbc5&csf=1&web=1&e=SQNod3
https://tokyu.sharepoint.com/:x:/r/sites/SPOFS_TKK0014/Shared%20Documents/General/006_IR/IR%E6%8B%85%E5%BD%93%E5%85%B1%E6%9C%89%E3%83%95%E3%82%A9%E3%83%AB%E3%83%80/130_%E4%BA%8B%E6%A5%AD%E6%9C%88%E6%AC%A1%E3%83%87%E3%83%BC%E3%82%BF%E7%AD%89/01_%E6%95%B0%E5%80%A4%E3%83%87%E3%83%BC%E3%82%BF%E9%9B%86%EF%BC%88%E9%89%84%E9%81%93%EF%BC%89%EF%BC%88%E3%82%B0%E3%83%A9%E3%83%95%E3%83%87%E3%82%B6%E3%82%A4%E3%83%B3%E4%BF%AE%E6%AD%A3%EF%BC%89_20230426.xlsx?d=w22c71c109cc24420bba9b5267806dbc5&csf=1&web=1&e=SQNod3

Railway Operations Business (2) ‘© TOKYU CORPORATION

» Tokyu Railways: Number of Passengers Carried (Result)

( Unit: Thousand people ) s Commuter Non-Commuter ==0==Grand Total
96,353 96,584 96,353 96,211
100,000 90,666 93,925 91,397 93,009 67 184 87,668 94,728 91,790 93,408 88.301 90,359 93,146 94,203 91,232 90713 93,826 91,618 93,369
) , ’ 81,444 83,416
80,000
60,000

40,000
20,000
0

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03

» Tokyu Railways: Passenger Revenue (Result)
( Unit: Million yen ) mmmm Commuter Non-Commuter ==0==Grand Total

14,000 12,675 12,827 12,422 12,740 12,942 12,609 12,951

13,021 12 878 12,995 13,043 12,986 13,157 13,292
12,112 12,115 12,163 12,666 12,568 12 388 12,683 7

12,000
10,000
8,000

6,000

4,000
2,000
0

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03
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Real Estate Business '© TOKYU CORPORATION

: The vacancy rate remained low, reflecting the Company's advantage of owning many properties
Real Estate Leasing connected directly to hub stations.

Real Estate Sal The number of units delivered in FY2025 decreased in reaction to the sale of large properties in the
oL B previous fiscal year.

» Office Building Market Data: Average Rents / Vacancy Rates (Results)

(Unit: %, yen) Tokyu Average Rent (Overall) —— Tokyu Vacancy Rate (Overall)
—— Tokyu Vacancy Rate in Shibuya Area —a#— Tokyu Vacancy Rate in Shibuya Area (Class A buildings only)
----@---- Vacancy Rate in 5 Central Wards of Tokyo 100
29,000
9.0

28,000
27,000 o »

! 64 0 7.0
26,000 J
25,000 51 50 49 34 54 4.9 6.0

| e 0. 44— 41 44 A 43 50

................ [ P Y Sttt a : °
24,000 SN R > TR .3.8 2l 2439 31 - 36 34 4.0
40 T garTe N . (]
23,000 . . 9 (Be55 38 37 T 27 2.7 2 3.0
21 2.0/ 29~ 23 a; 34 % 24 '
22,000 1 a 1.7 ’ 4 & 24 21. ..... 20 1.8 1.8 1.5 1.8 20
] (] B 2.4 2.3 7% NG . .1.3 ....... @2soeooel ® :
1ope 130 T 102, 20 19 A g A L
21,000 AE—a—— _ 07 07 07 ,, 06 0.6 1.1 r0 1,0 3A A1.0 1.0
1.0 .0 e . 1.1 1.0 0.8 - 0.0 0.0 mc 0.0 0.0 0.0 0.0 0.2 0.2

20,000 : & O O o p—a— 7,

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03

Note: Tokyu's Class A buildings in the Shibuya area include Shibuya Scramble Square, Shibuya Hikarie, etc.
5 central wards of Tokyo refer to the Chiyoda, Chuo, Minato, Shinjuku, and Shibuya wards.
Source for 5 central wards of Tokyo is Sanko Estate Office "Market Vacancy Rate Report"

» Number of units sold

(Unit: Residences / sections) FY2024 FY2025 Change
Condominium 333 218 - 115
Detached house - 3 24 +21
Land
Total 336 242 -94
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Retail Business '© TOKYU CORPORATION

Tokyu Department Store 'rl':r':g‘lmsaa}!es including tenant sales exceeded the previous year, partly due to the effect of the store
Tokyu Store Chain Total sales decreased from the previous year due to some store closures.

» Tokyu Department Store: Sales (Results / Year-on-year Comparison)

(Unit : %, Million yen) Total Sales Incl. Rent (Actual) —O—YoY Comparison Tokyu Department Store Sales e Sales by category
25,000 30 FY2026.1
Rate of YoY
Menswear/furnishings -11.1 0.1%
15,000 Womenswear/furnishings 2.4 2.9%
0 Other clothing items -71.4 0.3%
10,000 Personal items -2.7 7.0%
Miscellaneous goods 24 18.5%
5,000 Household articles -12.5 0.6%
Food 0.6 66.0%
0 .30 Others 25 45%
24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03 Total 0.6 100.0%
Tokyu Store Chain: Sales (Results / Year-on-year Comparison)
(Unit : %, Million yen) Total Sales (Actual) —O—YoY Comparison Total Sales e Sales by category
25,000 10  (Same Store)
FY2026.2
20,000 6 Rate of YoY
Share
change
15,000 2
Food 4.2 91.0%
10,000 -2 Clothing -6.2 0.8%
Livingware 0.7 4.1%
5,000 % Others -1.4 4.1%
.7 100.09
0 10 Total 3 00.0%

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03
* Sales at Tokyu Department Store and Tokyu Store are based on data before the application of “Accounting Standard for Revenue Recognition”.
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Hotel Business ‘© TOKYU CORPORATION

ADR exceeded the previous year due to inbound demand, etc.

Both occupancy rate and ADR remained steady (occupancy rate: approx. 79%, ADR: approx. 30,000 yen)

Hotel Business: Average daily rate (ADR) - RevPAR - Occupancy Rates (Results)
(Unit: yen , %)

Average daily rate(ADR) RevPAR Occupancy Rate
30,000 843 256 100
. 84.1 - 84.1
779 776 801 813 734 802 79.8 797 798 807 79 732 789 (791 824 78.5 79.0 [80.1
25,000 74.7
70.8 80
20,000
60
15,000
40
10,000
5,000 20
0 0

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03

Hotel Business: Total Hotel Income and Occupancy Rates (Year-on-year Comparison)

(Unit: %, P) )
YoY Comparison YoY Comparison
Occupancy Rate Total Hotel Income
30
5
-20

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03
YoY Comparison
Occupancy Rate 4.1 4.2 4.1 4.5 238 2.2 5.4 34 4.8 8.0 34 2.0 238 0.3 -2.0 2.4 0.6 2.2 1.3 0.0 1.3 -3.9 -0.8 0.2
YoY Comparison

Total Hotel Income 31.7 208 207 1.7 134 1714 183 17.7 151 217 9.8 8.5 13.8 9.3 2.0 29 8.0 9.9 11.5 8.8 5.6 0.8 6.8 8.1

X Figures include hotels operated by the Company, Tokyu Hotels & Resorts co., Ltd. and THM Corporation, in addition to Tokyu Hotels co., Ltd.
% ADR and RevPAR figures include service charges.



Inbound business updates © TOKYU CORPORATION

e Steadily capturing inbound demand at commercial facilities and hotels in Shibuya and other central Tokyo areas.

Foreign Guests Ratio in Hotel Business

(%) —a—Foreign Guests Ratio at Tokyu Hotels Foreign Guests Ratio at Tokyu Hotels in Shibuya Number of Foreign Visitors (Thousand people)
—
821 818 59 g0 <769 813846 823 319 829 838 821 830 821 156 804 553 814 4,000
80 ’
53.1 54.6 52.2 52.1 53.4 3,000
60 49.8 48.7 48.4 478 £ 49.4 : 51.0 50.1
47.4 439 4710 457 sag 414 46.9 4538 46.8 47.1 125 438
10 2,000
20 1,000
0 0
24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03
*Tokyu Hotels in Shibuya: Cerulean Tower Tokyu Hotel, SHIBUYA STREAM HOTEL, Shibuya EXCEL HOTEL TOKYU, Shibuya Tokyu REI Hotel
*The number of foreign visitors to Japan is based on statistical data from the Japan National Tourism Organization (JNTO)
» Total Duty Free Transaction Volume in Shibuya Area
(Million yen) BN Total Duty Free Transaction Volume in Shibuya Area Number of Foreign Visitors (Thousand people)
———
1,056
1,008 1,012 ’
’ 974 963 ’ 966 940
1,000 835 921 873 g37 879 935 864 890 899 )
796 790 3,000
800
600 2,000
400
1,000
200
0 0

24/04 24/05 24/06 24/07 24/08 24/09 24/10 24/11 24/12 25/01 25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 26/02 26/03
*Facilities to be included: Shibuya Scramble Square, ShinQs, SHIBUYA109, MAGNET by SHIBUYA109, Shibuya Tokyu Foodshow, and THE WINE by TOKYU DEPARTMENT STORE
* The above figures are for duty-free transactions at commercial facilities in the Shibuya area and differ from the sales figures in the financial statements.
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IV. Details of Financial Results for FY2025
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| Summary of Consolidated Financial Statements (© TOKYU CORPORATION

FY2024 FY2025 Forecast
Change Remarks

(Unit:Billion yen) Results Results as of Feb.
. + 31.1 Transportation: +6.3; Real Estate: +9.2; -1.8
Operating Revenue 1,054.9 1,086.1 (+3.0%) Life Service: +5.8; Hotel and Resort: +12.4 1,088.0 (- 0.2%)
. - - 0.2 Transportation: -1.6; Real Estate: -4.8; -28
Operatmg Profit 1034 103.1 (- 0.3%) Life Service: +2.5; Hotel and Resort: +3.0 106.0 (- 2.6%)
B . +13.1 Investment Gains from Equity Method: 23.9 (+12.1) ; +1.3
MG FEEITe 18.6 31.8 (+702%) Interest and Dividend Income: 2.5 (+0.4) 305 (+ 4.3%)
Non-operating Expenses 144 18.8 + 44 Interest Paid: 118 (+2.7) 18.9 -0.0
(+30.6%) (- 0.2%)
; : + 8.4 -1.4
Ordinary Profit 107.7 116.1 (s 78% 117.6 1.2%)
Extraordinary Gains 10.1 6.0 -4.1 4.9 +1.1
(- 40.7%) (+22.9%)
Extraordinary Losses 10.5 12.9 +2.4 12.3 +06
(+23.3%) (+5.6%)
Income before Income Taxes and Minority Interests 107.3 109.1 +1.8 110.2 -1.0
(+ 1.7%) (- 0.9%)
Corporate Income Taxes 24.7 20.1 -4.6 Income Taxes: 25.8 (+1.8) ; Tax Adjustment: -5.7 (-6.5) 23.3 -31
(- 18.7%) (- 13.5%)
+ 6.4 +21
Net Income 82.5 89.0 (787 86.9 e 2.4%)
Profit attributable to non-controlling interests 2.8 1.9 -0.9 29 -0.9
(- 32.9%) (- 33.1%)
Profit attributable to owners of parent 79.6 87.0 +17.3 84.0 +3.0
(+9.3%) (+3.7%)
Other Comprehensive Income 18.0 19.2 (++s %(y% - -
Total Comprehensive Income 100.6 108.2 (++7 Z/f - -
+13.7 Transportation: -1.1; Real Estate: -4.6; Life Service: +3.1; -1.2
oL el 214.1 227.9 (+6.4%) Hotel and Resort: +3.2; Headquarters: +13.1 229.2 (- 0.6%)
+ 1.7 -2.4
EBITDA 190.0 191.7 (+0.9%) 194.2  1.3%)

*TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets +
Interest and dividend income + Investment gains (loss) from equity method
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| Consolidated Operating Revenue and Profit {© TOKYU CORPORATION

FY2024 FY2025 Change Remarks Forecast
_— Results Results as of Feb.
(Unit:Billion yen)
. +31.1 -1.8
Total Operating Revenue 1,054.9 1,086.1 o 1,088.0 e
] ] -0.2 -2.8
Total Operating Profit 103.4 103.1 oz 106.0 P
. - 0.6
Operating Revenue 220.6 226.9 (++2 S/:’; Tokyu Railways: +2.8 2216
Transportation - -1 6 -13
Operating Profit 28.9 27.3 C5T%) Tokyu Railways: -2.3 28.7 - 8.7%)
N Operating Revenue 253.7 262.9 (;2%? Sales: +0.6; Leasing: +2.2; Management: +0.8 260.4 (:_15%?
eal cstate
: : - 4.8 . 27: Leasing: -20 : -10
Operating Profit 48.3 435 C9.9%) Sales: -2.7; Leasing: -2.0; Management: +0.6 44.6 (- 2.3%)
. . +5.8 +0.3
Total Life Service 527.3 533.2 1% 532.9 (+ 0.1%)
Operating Revenue Retail 341.2 336.7 (_-1 go/z: Tokyu Department Store: +0.3; Tokyu Store Chain: -5.7 338.0 (_-0 1'%?
ICT and Media 186.1 196.5 ::’gj Tokyu Recreation: +5.8; Tokyu Agency: +2.5 194.9 (jo :‘y?
Life Service +-2 5 - .0 5
Total Life Service 19.3 21.8 - 13.0% 22.4 - 2a%)
. . - +0.7 - . -0.9
Operating Profit Retail 6.4 1.2 4 115%) Tokyu Department Store: +0.5; Tokyu Store Chain: -0.0 8.2 - 12.0%)
. + 1.7 o ) + 0.4
ICT and Media 12.8 14.6 &+ 138%) Tokyu Recreation: +1.4; Tokyu Power Supply: +0.5 14.2 (+3.2%)
. - 0.6
Operating Revenue 126.8 139.3 Z:g/‘: Tokyu Hotels, etc: +13.0 1400 o
Hotel and Resort +30 -02
Operating Profit 6.6 9.7 | ieow) TokyuHotels, etc: +2.3 100 e
Elimination Operating Revenue -73.6 -76.3 - 2.7 -72.9 -3.4
ete. Operating Profit 0.0 06  +05 03  +03
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| Non-Operating and Extraordinary Gain/Loss

&, TOKYU CORPORATION

FY2024 FY2025 Forecast
Change Remarks Change
(Unit:Billion yen) | GEEITIES Results as of Feb.
Operating Profit 103.4 103.1 -0.2 106.0 -2.8
(- 0.3%) (- 2.6%)
Non-operating Revenue 18.6 31.8 t131 30.5 +13
(+70.2%) (+4.3%)
Interest and Dividend Income 2.1 2.5 +04 2.8 -0.2
Tokyu Fudosan Holdings: 14.4 (+2.2) ; Tokyu Construction: 2.0 (+1.0)
Investment Gain from Equity Method 11.7 23.9 + 12.1  The negative goodwill equivalent arising from the additional acquisition of 22.5 +1.4
investment units in Tokyu REIT:6.6
Others 4.7 5.2 + 0.5 5.2 + 0.0
Non-operating Expenses 14.4 18.8 +4.4 18.9 -0.0
(+30.6%) (- 0.2%)
Interest 9.0 11.8 + 2.7 11.4 + 0.4
Others 5.3 7.0 + 1.6 1.5 -0.4
Ordinary Profit 107.7 1161  *84 117.6 -1.4
(+7.8%) (- 1.2%)
Extraordinary Gains 10.1 6.0 -4.1 49 +1.1
Gain on Sale of Fixed Assets 3.3 0.3 -2.9 0.4 -0.0
Gain on Subsidies Received for Construction 2.6 3.3 + 0.6 1.6 + 1.7
Gain on Reversal of Urban Railways Improvement Reserve 2.5 - -25 - -
Others 1.6 2.3 + 0.6 2.9 -0.5
Extraordinary Losses 10.5 12.9 +2.4 12.3 + 0.6
Loss on Disposal of Fixed Assets 0.7 2.0 +1.2 1.8 +0.2
Impairment Loss 4.9 6.1 +1.1 0.4 + 5.7
Loss on Reduction of Subsidies Received for Construction 1.9 2.7 + 0.8 1.4 +1.3
Others 2.8 2.0 -0.8 8.7 - 6.6
Income before Income Taxes and Minority Interests 107.3 109.1 +18 110.2 -1.0
(+ 1.7%) (- 0.9%)
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| Consolidated TOKYU EBITDA

&, TOKYU CORPORATION

FY2024 FY2025 Forecast
Remarks

(Unit:Billion yen) Results Results as of Feb.
. -1.1 -2.2
Transportation 75.6 74.5 - 15% 76.8 300
Tokyu Railways 67.7 65.5 -22 67.6 -2.0
Tokyu Bus 3.9 3.5 -0.3 34 +0.1
Others 3.9 5.3 +1.4 5.6 -0.2
-4.6 + 0.2
Real Estate 76.2 715 Co0% 71.3 04
Real Estate Sales 18.7 16.4 -2.2 15.0 +1.3
Real Estate Leasing 51.8 49.5 -23 50.5 -1.0
Real Estate Management 5.5 6.1 +0.5 6.3 -0.2
Others 0.0 -0.5 -0.5 -0.7 +0.1
; ; + 3.1 -0.9
Life Service 36.2 39.3 r81m 40.3 23%
Retail 13.8 14.5 +0.7 15.4 -0.8
Tokyu Department Store 3.2 3.6 +0.4 3.3 +0.3
Tokyu Store Chain 7.4 7.3 -0.1 7.6 -0.2
Others 3.0 3.4 +0.4 4.4 -0.9
ICT and Media 22.3 24.8 +2.4 24.9 -0.0
Tokyu Recreation 2.8 4.2 +1.3 4.2 +0.0
its communications 8.1 8.0 -0.0 8.0 +0.0
Tokyu Agency 11 1.1 +0.0 1.3 -0.2
Others 10.2 11.4 +1.1 11.2 +0.1
+ 3.2 +0.1
Hotel and Resort 12.1 15.3 (s 2690 15.2 (h11%)
Tokyu Hotels, etc. 11.0 13.7 + 2.6 13.7 -0.0
Others 1.0 1.6 + 0.5 1.4 +0.1
+ 125 + 1.2
Headquarters 13.9 26.5 s 90.3%) 25.3 (a8
Interest and dividend income 2.1 2.5 +0.4 2.8 -0.2
Investment gains (losses) from the equity 11.7 23.9 +12.1 225 +1.4
Elimination, etc. 0.0 0.5 + 0.5 0.3 +0.2
+ 13.7 -1.2
Total 214.1 227.9 o 229.2 05

*TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets +

Interest and dividend income + Investment (gain) loss from equity method
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Segment Information (1) Transportation

FY2024

FY2025

&, TOKYU CORPORATION

Forecast

Change Remarks Change
(Unit:Billion yen) Results Results as of Feb.

. + 6.3 Passengers Carried: +3.1% (Non-commuter: +2.7%; Commuter: +3.4%) - 0.6
Operating Revenue 220.6 226.9 (+2.9%) r Passenger Revenue: +1.8% (Non-commuter: +2.6%; Commuter: +0.4%) 221.6 (- 0.3%)
Tokyu Railways 163.1 166.0 + 2.8 passenger Revenue: 152.8 (+2.6) 166.2 -0.2
(+1.8%) (- 0.1%)
Tokyu Bus 28.9 29.6 +0.6 Passenger Revenue: +2.1% 29.5 +0.0
(+2.4%) (+0.3%)
Others 28.4 312 27 31.7 -05
(+9.6%) (-1.7%)
Operating Profit 28.9 27.3 -16 28.7 -13
(-5.7%) (- 4.7%)
Tokyu Railways 25.1 228 %3 24.0 -l
(-9.2%) (- 5.0%)
Tokyu Bus 2.2 17 705 16 00
(- 23.2%) (+5.2%)
Others 1.5 27 11 2.9 -02
(+ 77.4%) (- 8.5%)

| Tokyu Railways: Breakdown of operating expense

(Unit : Billion yen)

FY2024

Results

FY2025
Results

2025-2024
Change

Total operating expense 138.6 143.5 +4.9
Labor cost 35.0 36.4 +1.3
Power Costs 9.4 9.8 +0.4
Repair Costs 11.2 13.0 +1.8
Expensess 41.3 42.4 +1.1
Various taxes 8.0 7.2 -0.8
Depreciation and amortization 33.4 34.2 +0.7
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| Segment Information (2) Real Estate {© TOKYU CORPORATION

FY2024 FY2025 Forecast
Change Remarks Change
(Unit:Billion yen) Results Results as of Feb.
Operating Revenue 253.7 2629 " g/f 2604  * ﬁyf
+3.6% +1.0%
Real Estate Sales 65.3 66.0 ) +1 2;/? 64.5 } -;i/?
+1.0% +2.2%
Real Estate Sales of the Company 51.3 51.3 (“;g;g Decrease in number of properties sold. 51.3 (‘*()(1)/?
+0.09 +0.1%
Real Estate Sales of Overseas Subsidiaries 14.0 14.6 (4'42;? Vietnam 481 unixtih(-zg ll)lnitfs‘), Aus‘tri‘iliadikl).49 I‘otls (+23 lots) . 13.2 ( 1‘0;3;
+4.4% % The number of lots is calculated by multiplying our company's share. +10.3%
Real Estate Leasing 135.8 138.1 (+1 3/3 Increase in percentage rent, Revision of rent, etc. 137.9 ( -'_0(1)‘V]).
+1.7% +0.1%
Real Estate Leasing of the Company 117.7 119.7 (+1 30/? Revenue from existing properties +2.5 billion yen (+2.5%) 119.2 } ';g/z:
+1.7% +0.4%
Real Estate Management 34.8 35.6 +08 35.7 -0.0
(+2.3%) (- 0.2%)
Others 17.6 231  +55 22.0 +1.0
(+31.2%) (+4.9%)
Operating Profit 48.3 435 i-yf 46 i/?
Real Estate Sales 17.0 14.2 - 2.7 133 +0.9
(- 16.4%) (+ 7.0%)
Real Estate Sales of the Company 14.3 10.4 3.9 pecrease in number of properties sold. 10.3 +0.0
(- 21.5%) (+0.9%)
Real Estate Sales of Overseas Subsidiaries 2.6 3.8 + 11 3.0 +0.8
(+43.3%) (+27.9%)
Real Estate Leasing 26.3 24.2 : '7 so'/? 26.1 ) '730/?
Real Estate Leasing of the Company 21.9 19.8 : '93/% Profit from existing properties +1.8 billion yen (+6.7%) 21.0 ) '63/3
Real Estate Management 5.0 5.7 + 0.6 5.9 -0.2
(+12.5%) (- 3.8%)
Others -0.1 -06 : ?j -0.7 * 0('})
| Overview of real estate sales of the Company R = Change Remarks FOIEEast Change
(Unit:Billion yen) Results Results as of Feb.

Operating Revenue

Residential 42.0 20.5 - 21.4 Number of units deliered: 242 (-94 units) 20.6 -0.1
3 The number of delivered units is calculated by multiplying our company's share.

Asset-Turnover Properties, etc. 6.9 25.8 +18.9 Number of properties delivered: 14 (+11 properties) 25.8 + 0.0

Other 2.4 B, +2.7 5.0 + 0.0

Operating Profit

Residential 14.2 4.4 -9.7 3.9 +0.5
Asset-Turnover Properties, etc. 1.4 7.2 +5.7 7.3 -0.1
Other -0.8 -0.2 +0.6 -0.7 +0.4
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| Segment Information (3) Life Service (Retail)

FY2024 FY2025 Forecast
Change Remarks Change
(Unit:Billion yen) Results Results as of Feb.
Operating Revenue 341.2 336.7 - 44 338.0 -1.2
(- 1.3%) (- 0.4%)
+ 0.3 Rate of Change in Sales: All Stores: +0.6% -0.4
Tokyu Department Store 60.6 60.9 (+0.6%) Rate of Change in Total sales (including leasing) : Existing Stores: +1.5% 61.4 (- 0.7%)
Tokyu Store Chain 219.8 2141 : '25/7) Rate of Change in Sales: All Stores: -2.5% Existing Stores: +3.8% 215.7 ) '01/?
- L DO - .700
Others 60.7 61.6  +08 60.8 +0.7
(+1.4%) (+1.3%)
Operating Profit 6.4 7.2 +0.7 8.2 -0.9
(+11.5%) (-12.0%)
Tokyu Department Store 0.6 1.1 +0.5 0.8 +03
(+ 84.3%) (+45.2%)
Tokyu Store Chain 45 4.4 - 0.0 4.8 - 0.3
(- 2.0%) (- 8.1%)
Others 13 16 03 2.5 - 0.9
(+22.8%) (- 37.3%)
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| Segment Information (4) Life Service (ICT and Media) © TOKYU CORPORATION

FY2024 FY2025 Forecast
Remarks

(Unit:Billion yen) Results Results as of Feb.
Operating Revenue 186.1 1965 +103 194.9 +16
(+5.6%) (+0.8%)
Tokyu Recreation 28.5 34.3 +5.8 34.0 +0.3
(+20.6%) (+1.1%)
its communications 26.7 27.0 +0.3 26.9 +0.1
(+1.2%) (+0.6%)
Tokyu Agency 41.6 44.2 +25 44.1 +0.0
(+6.1%) (+0.2%)
Others 89.1 90.8 +1.6 Tokyu Power Supply: 32.6(-1.2) 89.7 +1.0
(+1.8%) (+1.1%)
Operating Profit 12.8 14.6 +1.7 14.2 +0.4
(+13.8%) (+3.2%)
Tokyu Recreation 0.4 1.9 +1.4 1.9 +0.0
(+315.1%) (+2.6%)
its communications 3.4 3.0 -0.3 3.0 +0.0
(- 9.6%) (+ 3.0%)
Tokyu Agency 0.9 10 *+00 1.2 - 0.1
(+ 2.4%) (- 16.0%)
Others 7.9 8.5 +0.5 Tokyu Power Supply: 5.2 (+0.5) 8.0 +0.5
(+7.4%) (+6.3%)
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Hotel and Resort

© TOKYU CORPORATION

| Segment Information (5)

FY2024 FY2025 Forecast
Remarks
(Unit:Billion yen) Results Results as of Feb.
Operating Revenue 126.8 139.3 t124 140.0 - 0.6
(+9.8%) (- 0.5%)
Tokyu Hotels, etc. (%) 110.3 123.3 +13.0 124.0 - 0.6
(+11.8%) (- 0.5%)
Others 16.5 16.0 -0.5 15.9 +0.0
(- 3.4%) (+0.2%)
Operating Profit 6.6 9.7 +3.0 10.0 -0.2
(+ 46.0%) (- 2.9%)
Tokyu Hotels, etc. (%) 6.1 8.5 +2.3 9.2 - 0.6
(+38.7%) (- 7.2%)
Others 0.4 +0.6 0.7 +0.3
(+138.7%) (+ 48.0%)
(3%) "Tokyu Hotels, etc." includes Tokyu Hotels co., Ltd. but also Tokyu Hotels & Resorts co., Ltd and our company and others.
| Key Indicators
e Occupancy Rates (%) e ADR (ven) e RevPAR (Yen)
FY2025 VS FY2025 VS FY2025 VS
Results FY2024 Results FY2024 Results FY2024
Overall hotel business 79.6 -0.3p 26,681 +2,761 21,233 +2,137
Shib A Hotels (3%
tbuya Area Hotels () + 78.9 - 1.5p 55,671 +4,907 43,917 +3,127

The Capitol Hotel Tokyu

(3%)Shibuya Area Hotels : Cerulean Tower Tokyu Hotel, SHIBUYA STREAM HOTEL, Shibuya EXCEL HOTEL TOKYU, Shibuya Tokyu REI Hotel
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| Balance Sheets © TOKYU CORPORATION

FY2024 FY2025
Change Remarks
(Unit:Billion yen) Results Results
Total Assets 2,698.9 29202 +2213
(+ 8.2%)
Current Assets 459.5 566.6 +107.1
(+23.3%)
Fixed Assets 2,239.4 23536 1141
(+5.1%)
Total Liabilities 18266 19625 138
(+ 7.4%)
Current Liabilities 719.7 767.7 Zg?/? Interest-bearing Debt: +8.8
Fixed Liabilities 1,106.9 1,194.7 2:783/-)[ Interest-bearing Debt: +84.1
+ 85.4  Equity Capital: +63.7;
Uieiiz] [ [eie hiestis 872.2 957.7 (+9.8%) Other Cumulative Comprehensive Income: +19.4; non-controlling shareholders equity: +2.3
Equit 827.9 911.1 + 83.1 [This period] Profit attributable to owners of parent: +87.0; Dividends: -15.5; Repurchase of Shares: -10.0
quity ) . (+10.0%) [Previous period] Repurchase of Shares: -46.6 (including Introduction of ESOP Trust:-6.3) Dividends: -12.6
Interest-bearing Debt at End of Period 1,291.7 1,384.7 j ?3/?
+ 7.2%
Net Interest-bearing Debt at End of Period 1,229.5 1,301.2 ZZ:/E
Equity Ratio 30.7% 31.2% + 0.5P
D/E Ratio (Times) 1.6 1.5 - 0.0P
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| Statements of Cash Flow (@ TOKYU CORPORATION

e - R ve o ran, | o0
CF from Operating Activities 155.1 127.7 -27.3 102.4 +25.3
CF from Investing Activities -114.0 -174.9 - 60.9 - 160.5 -14.4
Capital Expenditure -126.7 -159.3 -325 -153.6 -5.7
Subsidies Received for Construction 5.8 3.6 -21 1.2 +2.4
Gain on Sale of Assets 23.0 3.5 -19.5 141 -10.5
CF from Financing Activities -25.2 68.3 +93.6 58.1 +10.2
Interest-bearing Debt Net Increase/Decrease 35.3 92.8 +57.5 88.3 +4.5
Dividend Payment, etc. -59.2 -25.5 + 33.6  Dividend Payment: -15.5 (-2.9) Repurchase of Shares: -10.0 -27.2 + 1.6
Free Cash Flow 41.0 -47.2 - 88.3 -58.1 +10.8
Interest-bearing Debt at End of Period 1,291.7 1,384.7 +93.0 Interest-bearing Debt/ TOKYU EBITDA Multiple: 6.1times(+0.0) 1,380.0 + 4.7
Net interest-bearing Debt at End of Period 1,229.5 1,301.2 + 71.6  Net Interest-bearing Debt/ EBITDA Multiple: 6.8times(+0.3) 1,319.5 -18.2

© 2026 TOKYU CORPORATION All Rights Reserved. / 38



| Capital Expenditure / Depreciation {© TOKYU CORPORATION

FY2024 FY2025 Remarks Forecast

(Unit:Billion yen) Results Results as of Feb.
Total Capital Expenditure 126.3 179.9 +93.6 156.2 +23.7
(+42.4%) (+15.2%)
Transportation 59.9 68.8 . L S/? Tokyu Railways, etc: +7.0 58.5 (:rnlg/?
Real Estate 37.0 65.9 (+7$§'/? Tokyu Corp. Leasing: +23.5 44.0 (+492:--/9)
+ 9% + .8%
Total Life Service 23.6 348 112 38.4 -35
(+ 47.5%) (- 9.3%)
Retail 10.5 147  +41 15.1 -0.3
(+39.5%) (- 2.6%)
ICT and Media 13.0 201  +10 23.3 -3.1
(+53.9%) (- 13.7%)
Hotel and Resort 7.4 12.1 +4.6 12.5 -03
(+63.3%) (- 3.1%)
Headquarters 1.8 3.1 + 1.3 4.3 -11
Elimination -3.4 -4.8 -13 -15 -33
Expenses on Sale of Houses and Lots 64.0 84.0 +20.0 106.9 - 228
(+31.3%) (- 21.4%)
o A + 2.0 Transportation: 39.9 (+1.1) . Real Estate: 26.0 (+0.1) . +0.3
Total Depreciation and Amortization 86.5 88.5 (+2.3%) Life Service: 17.4 (+0.5) . Hotel and Resort: 5.2 (+0.1) 88.2 (+0.4%)

% Capital expenditures are amounts stated in segment information (capital expenditures made) and might be different from
figures in the statements of cash flow, which consider accounts payable at the end of the fiscal year.
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& TOKYU CORPORATION

V. Details of Financial Forecasts for FY2026
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| Summary of Consolidated Financial Statements ‘€ TOKYU CORPORATION

FY2025 FY2026
(Unit:Billion yen) Results Forecast

Change Remarks

+ 53.8 Transportation: +7.4; Real Estate: +26.7;

Operating Revenue 1,086.1 1,140.0 (+5.0%) Life Service: +18.8; Hotel and Resort: +2.5
. . + 6.8 Transportation: +3.6; Real Estate: +2.3;
Operating Profit 103.1 110.0 (+6.6%) Life Service: +0.5; Hotel and Resort: +0.6
Non-operating Revenue 31.8 26.2 =56 |hvestment Gains from Equity Method: 19.5 (-4.4)
(-17.6%)
Non-operating Expenses 18.8 24.8 +5.9  |nterest Paid: 15.3 (+3.4)
(+ 31.5%)
Ordinary Profit 116.1 111.4 - 4.7
(- 4.1%)
Extraordinary Gains 6.0 4.4 - 1.6
(- 26.9%)
Extraordinary Losses 12.9 6.4 - 6.5
(- 50.7%)
Income before Income Taxes and Minority Interests 109.1 1094 (+0 2/%
+0.2%
Corporate Income Taxes 20.1 16.2 ( 1'9 g«y? Income Taxes: 24.4 (-1.4) ; Tax Adjustment: -8.2 (-2.4)
+4.1
Net Income 89.0 93.2 (L 47%)
Profit attributable to non-controlling interests 1.9 3.2 +1.2
(+ 65.0%)
Profit attributable to owners of parent 87.0 90.0 (js f‘y?
+8.8 Transportation: +4.8; Real Estate: +3.2; Life Service: +3.9;
TOKYU EBITDA 221.9 236.8 (+3.9%)  Hotel and Resort: +1.1; Headquarters: -4.2
EBITDA 191.7 205.1  +133

(+7.0%)

*TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets +
Interest and dividend income + Investment gains (loss) from equity method
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Consolidated Operating Revenue and Profit

FY2025

FY2026

&, TOKYU CORPORATION

Change Remarks
(Unit:Billion yen) Results Forecast
Total Operating Revenue 1,086.1 1,140.0 :553/?
i i + 6.8
Total Operating Profit 103.1 110.0 (4 6.6%)
Operating Revenue 226.9 234.4 + T4 Tokyu Railways: +4.4
Transportation (+3.3%)
Operating Profit 27.3 31.0 (+;r3f£ Tokyu Railways: +2.1
Operating Revenue 262.9 289.7 (:'1022;/3 Sales: +20.0; Leasing: +6.5; Management: +1.6
Real Estate -
Operating Profit 435 45.9 (++5 go/:;’ Sales: +0.1; Leasing: +2.3; Management: +0.0
Total Life Service 533.2 552.1 188
(+3.5%)
Operating Revenue Retail 336.7 356.2 :g'g‘y? Tokyu Department Store: +1.6; Tokyu Store Chain: +16.4
ICT and Media 196.5 195.9 - 0.6 Tokyu Recreation: -2.2; Tokyu Agency: +1.0;
Life Service ) ) (-03%)  Tokyu Power Supply: -0.4
Total Life Service 21.8 224 +0.5
(+2.4%)
Operating Profit Retail 7.2 8.4 (+_1'_6 g'o/])' Tokyu Department Store: -0.3; Tokyu Store Chain: +1.1
ICT and Media 14.6 14.0 - 0.6 Tokyu Recreation: -0.4, Tokyu Agency: +0.3;
) ' (- 4.5%) Tokyu Power Supply: +0.2
Operating Revenue 139.3 141.9 + 20'5 Hotels: +1.8
Hotel and Resort (+ 1.8%)
Operating Profit 9.7 10.4 +0.6  potels: +1.1
(+7.1%)
Elimination Operating Revenue -76.3 -78.1 -1.7
etc. Operating Profit 0.6 0.3 -0.3
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| Non-Operating and Extraordinary Gain/Loss (© TOKYU CORPORATION

FY2025 FY2026
Change Remarks
(Unit:Billion yen) | {11 Forecast
Operating Profit 103.1 1100  +68
(+6.6%)
Non-operating Revenue 31.8 26.2 - 5.6
(- 17.6%)
Interest and Dividend Income 2.5 3.0 +0.4
Investment Gain from Equity Method 23.9 19.5 -4.4
Others 5.2 3.7 -15
Non-operating Expenses 18.8 24.8 +5.9
(+31.5%)
Interest 11.8 15.3 +34
Others 7.0 9.5 +24
Ordinary Profit 116.1 111.4 - 4.1
(- 4.1%)
Extraordinary Gains 6.0 4.4 - 1.6
(- 26.9%)
Gain on Subsidies Received for Construction 3.3 15 -18
Others 2.7 2.9 + 0.1
Extraordinary Losses 12.9 6.4 - 6.5
(- 50.7%)
Loss on Reduction of Subsidies Received for Construction 2.7 1.3 -14
Others 10.2 5.1 -5.1
Income before Income Taxes and Minority Interests 109.1 109.4 (+0 g/f
+ 0.2%
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Consolidated TOKYU EBITDA

&, TOKYU CORPORATION

FY2025 FY2026
Change Remarks
(Unit:Billion yen) [ AGEE Forecast
: + 4.8
Transportation 74.5 79.4 (+6.5%)
Tokyu Railways 65.5 67.9 +23
Tokyu Bus 35 4.1 +0.5
Others 5.3 7.3 +1.9
+ 3.2
Real Estate 71.5 74.8 a5
Real Estate Sales 16.4 17.3 +0.8
Real Estate Leasing 495 51.8 +2.3
Real Estate Management 6.1 6.4 +0.2
Others -05 -0.8 -0.2
; ; + 3.9
Life Service 39.3 43.3 (4 10.0%)
Retail 14.5 17.0 +24
Tokyu Department Store 3.6 3.5 -0.1
Tokyu Store Chain 6.6 8.2 +1.6
Others 4.1 5.1 +0.9
ICT and Media 24.8 26.3 +1.4
Tokyu Recreation 4.2 3.9 -0.3
its communications 8.0 8.4 +0.4
Tokyu Agency 11 15 +0.4
Others 11.4 12.2 + 0.8
Hotel and Resort 15.3 16.5 + 1.1
(+ 7.4%)
Hotels 13.7 15.1 +14
Others 1.6 1.3 -0.2
-4.0
Headquarters 26.5 22.5 C151%)
Interest and dividend income 2.5 3.0 +0.4
Investment (gain) loss from the equity method 23.9 19.5 -4.4
Elimination, etc. 0.5 0.3 -0.2
+ 8.8
Total 227.9 236.8 (+3.9%

*TOKYU EBITDA = Operating profit + Depreciation + Amortization of goodwill + Disposal cost of fixed assets +

Interest and dividend income + Investment (gain) loss from equity method
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Segment Information (1) Transportation

© TOKYU CORPORATION

FY2025

(Unit:Billion yen) Results

FY2026
Forecast

Change

Remarks

. + 7.4  Passengers Carried - (+2.4% (Non-commuter - (+2.6%; Commuter - (+2.3%)
Operating Revenue 226.9 234.4 (+3.3%) r Passenger Revenue - (+2.6% (Non-commuter - (+2.5%; Commuter - (+2.8%)
Tokyu Railways 166.0 170.5 ("_23/‘: Passenger Revenue 156.8(+4.0)
+2.7%
Tokyu Bus 29.6 305  *+08
(+2.9%)
Others 31.2 333 *+20
(+6.7%)
Operating Profit 27.3 31.0 +36
(+13.4%)
. + 2.1 [Operating Expense] Depreciation and amortization: 34.8 (+0.6) ; Repair Costs: 14.0 (+1,0) ; Labor Costs: 36.7 (+0.3)
TOkyu Ra|Iways 22.8 25.0 (4 9.4%) Power Costs: 8.4 (-1.4) ; Expensess: 43.5 (+1.1 including retirement of property costs; -0.4)
Tokyu Bus 1.7 17 700
(- 1.2%)
Others 2.7 4.2 +15
(+56.6%)
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Segment Information (2) Real Estate (© TOKYU CORPORATION

FY2025 FY2026
Change Remarks
(Unit:Billion yen) JELGEUIE Forecast
Operating Revenue 262.9 289.7 <+102(25./7)
+10.2%
Real Estate Sales 66.0 86.0 +20.0
(+30.3%)
Real Estate Sales of the Company 51.3 68.5 (+33147'/§
+33.4%
Real Estate Sales of Overseas Subsidiaries 14.6 17.4 +2.8 Vietnam 264 units (-217units), Australia 180 lots (+31 lots)
(+19.4%) The number of lots is calculated by multiplying our company's share.
Real Estate Leasing 138.1 144.6 ) "'_4?/5) Increase in percentage rent, revision of rent, etc
+4.7%
Real Estate Leasing of the Company 119.7 124.0 (22/?)’ Revenue from existing properties +3.3 billion yen (+3.1%)
+3.6%
Real estate Management 35.6 37.2 (4'4:/?
+4.5%
Others 23.1 217 - i/‘:
Operating Profit 43.5 45.9 (4'53/?
+5.3%
Real Estate Sales 14.2 14.4 <+1 g/%
+1.0%
Real Estate Sales of the Company 10.4 10.2 } '1 2/%
Real Estate Sales of Overseas Subsidiaries 3.8 4.1 (J;gj
+8.5%
: + 2.3
Real Estate Leasing 24.2 26.6 o5
+9.5%
Real Estate Leasing of the Company 19.8 214 (:1/? Profit from existing properties +0.6 billion yen (+2.2%)
+8.2%
Real Estate Management 5.7 5.8 <+1 (7)/?
+1.7%
Others -0.6 -0.9 - Of)
| Overview of real estate sales of the Company A Al Change Remarks
(Unit:Billion yen) | GEILLE Forecast
Operating Revenue
Residential 20.5 28.1 +7.5 Number of units deliered: 345 (+103 units)
The number of delivered units is calculated by multiplying our company's share.
Asset-Turnover Properties, etc. 25.8 26.7 +0.8  Number of properties delivered: 9 (-5 properties)
Other 5.1 13.7 +8.6
Operating Profit
Residential 4.4 2.8 -15
Asset-Turnover Properties, etc. 7.2 8.4 +1.1
Other -0.2 -1.0 -0.8
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Segment Information (3) Life Service (Retail) '© TOKYU CORPORATION

FY2025 FY2026

Change Remarks
(Unit:Billion yen) IRAGEIULE Forecast
Operating Revenue 336.7 356.2 +19.4
(+5.8%)
+ 1.6 Rate of Change in Sales: All Stores: +1.7%
Tokyu Department Store 60.9 62.6 (+2.7%) Rate of Change in Total sales (including leasing) : Existing Stores: +1.7%
. + 16.4 Rate of Change in Sales: All Stores: +6.7%
TOkyu Store Chain 212.6 229.0 (+7.7%) Existing Stores ¥only supaermarket buisiness +3.9%
Others 63.1 64.4 +13
(+2.1%)
Operating Profit 7.2 8.4 +1.1
(+16.5%)
Tokyu Department Store 1.1 0.8 -03
(- 31.4%)
Tokyu Store Chain 3.8 5.0 +1.1
(+30.0%)
Others 2.1 25  t04
(+18.3%)

¥Regarding “Tokyu Store Chain”, while we previously reported consolidated figures that included three subsidiary companies, starting with the fiscal 2026 forecast (which includes a comparison with fiscal 2025
results), we have switched to reporting Tokyu Store Chain's standalone figures.
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Segment Information (4) Life Service (ICT and Media) '© TOKYU CORPORATION

FY2025 FY2026
Change Remarks
(Unit:Billion yen) | L= LAULE Forecast

Operating Revenue 196.5 195.9 ; 'Og/?
Tokyu Recreation 34.3 32.1 -22
(- 6.6%)
its communications 27.0 27.1 +0.0
(+0.3%)
+ 1.0
Tokyu Agency 44.2 45.3 a4

Others 90.8 91.2 (+0(5)/? Tokyu Power Supply: 33.1 (+0.4)
+0.5%
Operating Profit 14.6 14.0 -06
(- 4.5%)
Tokyu Recreation 1.9 1.5 -04
(- 21.0%)
its communications 3.0 3.0 -0.0
(- 2.9%)
+0.3
Tokyu Agency 1.0 1.4 + 389%)

Others 8.5 8.0 } -62*’/? Tokyu Power Suppl: 5.5 (+0.2)
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FY2025 FY2026

| Segment Information (5) Hotel and Resort (© TOKYU CORPORATION

Change Remarks
(Unit:Billion yen) JEAGEUIIES Forecast
Operating Revenue 139.3 141.9 +2.5
(+1.8%)
Hotels (%) 123.3 1251  +18
(+1.5%)
Others 16.0 167 06
(+ 4.3%)
Operating Profit 9.7 10.4 +0.6
(+7.1%)
Hotels (3%) 8.5 9.7 +11
(+13.9%)
Others 1.1 0.6 -0.4
(- 43.1%)
(3%¥) “Hotels." includes Tokyu Hotels & Resorts co., Ltd, our company and others.
| Key Indicators
e Occupancy Rates (%) e ADR (Yen) o RevPAR (Yen)
FY2026 VS FY2026 VS FY2026 VS
Full Year Forecast FY2025 Full Year Forecast FY2025 Full Year Forecast FY2025
Overall hotel business 80.6 +1.0p 27,887 +1,206 22,468 +1,236
Shib A Hotels (3%
lbuvaifralotelet B 783 - 0.6p 58,304 +2,632 45,651 +1,734

The Capitol Hotel Tokyu

% Shibuya Area Hotels : Cerulean Tower Tokyu Hotel, SHIBUYA STREAM HOTEL, Shibuya EXCEL HOTEL TOKYU, Shibuya Tokyu REI Hotel
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| Statements of Cash Flow {© TOKYU CORPORATION

FY2025 FY2026

Change
O Results Forecast

CF from Operating Activities 127.7 150.0 +22.2
CF from Investing Activities -174.9 -164.8 +10.1

Capital Expenditure -159.3 -168.7 -9.3

Subsidies Received for Construction 3.6 1.2 -24

Gain on Sale of Assets 3.5 13.3 +9.7
CF from Financing Activities 68.3 14.8 - 535

Interest-bearing Debt Net Increase/Decrease 92.8 55.2 - 37.6

Dividend Payment, etc. 255 3T 118 ovidents 155, Repurehase of Shares: 100
Free Cash Flow -47.2 -14.8 +32.4
Interest-bearing Debt at End of Period 1,384.7 1,440.0 + 55.2 Interest-bearing Debt/ TOKYU EBITDA Multiple: 6.1times (+0.0)
Net interest-bearing Debt at End of Period 1,301.2 1,356.5 + 55.2 Net Interest-bearing Debt/ EBITDA Multiple: 6.6times(-0.2)
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| Capital Expenditure / Depreciation (© TOKYU CORPORATION

FY2025 FY2026
Change Remarks
(Unit:Billion yen) Results Forecast

Total Capital Expenditure 179.9 169.3 (' 5120/?
Transportation 68.8 70.9 +2.0
(+3.0%)
Real Estate 65.9 37.6 -28.3
(- 43.0%)
Total Life Service 34.8 46.0 +11.1
(+32.1%)
Retail 14.7 151  *03
(+2.7%)
ICT and Media 20.1 309 +107
(+53.6%)
Hotel and Resort 12.1 125 +0.3
(+3.2%)
Headquarters 3.1 3.8 + 0.6
Elimination -4.8 -1.5 + 3.3
Expenses on Sale of Houses and Lots 84.0 75.5 . 1'0 ?/?

Total Depreciation and Amortization 88.5 95.1 + 6.5 Transportation: 41.7 (+1.7) ; Real Estate: 27.1 (+1.0) ;

(+7.4%) Life Service: 20.9 (+3.4) ; Hotel and Resort: 5.4 (+0.1)

% Capital expenditures are amounts stated in segment information (capital expenditures made) and might be different from figures
in the statements of cash flow, which consider accounts payable at the end of the fiscal year.

© 2026 TOKYU CORPORATION All Rights Reserved. / 51



The related documents are also available at the following URL.
https://ir.tokyu.co.jp/en/ir.html

Forward-looking statements

All statements contained in this document other than historical facts are forward-looking statements
that reflect the judgments of the management of Tokyu Corporation based on information currently
available. Actual results may differ materially from the statements.

Tokyu Corporation
Finance & Accounting Strategy Division
Accounting & IR Group


https://ir.tokyu.co.jp/en/ir.html
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