
2025 9 26 ( )  ḭ9 27 ( )
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1922 9 2

9,681

2 6,989 ṕ Ṗ

 10,549 ṕ Ṗ

ṕ9005Ṗ

ểḰ    

(2025 ễ )

24,054 ṕ Ṗ

4



ểḰ  ²

Å ễ

Å

Å

Å

Å ṕ
Ṗ

Å

Å

ÅICT
/ 

 / 

Å 61 12,000

Å Ỉ
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ểḰ  ²ṕ Ṗ
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ểḰ Ṩ ṕ2024 Ṗ

10,549

2,206
(19 .6%)

Ӹ ṇ
1,268
(11.2%)

2,537
(22.5%)

ṇ
5,273
(46 .7%)

1,034

289
(28.1%)

Ӹ ṇ
66

(6.4%)

483
(46.8%)

ṇ
193
(18.7%) 
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ỄḰ  - ṕ Ṗ

Ӹ

ổờ

ךּ
ṕ2004 2 Ṗ

כֿ

צּ

ṇ

︠טּ

ṇ ṇ

כֿ

ḱ

 

(2023 3 )

(2013 3  )

  ṕ2008 3 Ṗ
ṕ2009 7 Ṗ

ṕ2008 6 Ṗ

ṕ2000 9 Ṗ

ṕ Ṍ Ṗ

ḱ פּ ︣ ḭ
אל ṕ Ṗ

︡ḭ ḭ
ךּ פּ

ḱ Ḳ 0.8 ṕ Ṗ

ḱ Ḳ Ṍ Ṍ Ṍ  

ḱ ךּ

ḱ טּ ḱ ḱ ḱ

ḱ ḱ ︢ ︡ אל

Ḳ110.7 km ṕ2024 3 Ṗ

Ḳ

2024 10 8,400
ṕ ṧ3% Ṗ

ṕ ṕ2019 Ṗ11 8,726 Ṗ
9



ḱ ḭ ךּ נּ ḭ
ḱ ṡ Ṣ

ü ṕ140 Ṗ ḭ
ךּ

140

140

140

150

150

150

160

160

160

160

170

170

180

180

180

180

200

210

זּ

ẍ

Ằᴈ

Ằ

Ằ ẍ“

JR ᵤ

∫ ṓ

JR

∫ẍ

Ằ ᴞ

Ằ∫ ṓ

ựṕ

ᵤ ṓ

JRỵ

JR ᵤ

ḱ 9000 ḱ9020 קּ נּ ḭ
6020

ḱ ḭ Ị צּ ṕ Ṗ

Ẏ 6020 ( )

ḱ ḱ ḱ ︡ ךּ 3000 ḭ5050 ḭ
5000 ךּ ḭ ḱ
ḱ 3000 פּ ṕ Ṗ

Ẏ 3000 ṕ ṇ Ṗ

ḱ ḱ ṇ

ỄḰ  - ṕ Ṗ
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ỄḰ  -
ḭ ḭ ḱ ḱ
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ỄḰ  -
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פֿ
Shibuya Upper West Project

¸ Ḳ 13,675

   ẑ Bunkamura

¸ Ḳ 119,000
ẑ Bunkamura

¸ Ḳ2029 ṕ Ṗ

¸ ṇ ḭ ḭ ḭ ṇ ︣ ṇ
¸ ṇ LCRE ṇ ṇ ṕ Ḳ ḭ L Catterton Real Estate ḭ Ṗ

Image by Mir / Copyright : Snøhetta and NIKKEN SEKKEI LTD

ṇ & ṇ

ṇ ṇ
ṡThe House Collective Ṣ

אל ︣
ṇ ḭṡBunkamura ḱ ṇ
Ṣ Bunkamura
︣

︣
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צּ

Å ḱ ḱ 3 27

Å ḭ ể 6,000

Å 10 ḭ ︡ ṇ
︣

ṇ

פּ

Å ףּ ḭ ṇ

- ףּ ḭ
   20m
- ṇ ︣
ףּ   ṇ
Å ḭ צּ ︡ḭ

 ¬ ºּצ

Ḳ

פּ

ẑ ︡ ךּ ṇ ṇ ︣Ḯ טּצּ ︣Ḯ
ẑ ︣Ḯ

Ḳ

ḱ ṕỄỂễể Ṗ

פֿ
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ṇ

ṇ ︣ ṡ Ṣ
Å ︡ḭ ḭ ︣ ךּ

Å ︣ ṇ ḭ

Ḳ 10,870

Ḳ 201,300

Ḳ     ḭ ḭ  
   ḭ ṇ ḭ
   ḭ 
   

Ḳ       2031 ṕ Ṗ

ṥA Ṧ33 ḭ 3

ṥB Ṧ7 ḭ 2

ṥC Ṧ2 ḭ 1

Ḳ

ṕỄỂễể Ṗ

פֿ

15



פֿ

צּ

︣ḭ

ṡ ḱ ḱ Ṣּצ שּ

Ḳ 6ha

ṕ צּ SCḭ צּ ḭ צּ Ṗ

¸ Ḳ 14,850 ẑ

¸ Ḳ 106,000 ẑ 

¸ Ḳ ḭ ḭ ḭ ḭ

¸ Ḳ2024 11

¸ Ḳ2035

ẑ ḭ

ẑ ṇ

ẑ ṇ ḭ ḭ ךּ ḭ ︡ טּ ḭ Ṅ ךּ ḭ ︣ ךּ︠פֿצּ ︣Ḯ

וֹףּ

16



ỄḰ  - ṇ

פּ ḱ
ṇ

ףּ אל

ṕ Ṗ
ṇ

ṕ ṇ ḱ
SHIBUYA109 Ṗ

ṇ ṇ
ṕ Ṗ ṕ ḭ

Ṗפּ

ṕ ḱ Ṗ
ṕ ṇ Ṗ ṕ ṇ Ṗ

ṇ
ṕ ṇ Ṗ

100 ṇ ṇ
( ṇ )

ṇ

צּ
ṕ ḱ

ṇṖ

ṇ
ṕ ḱ ṇ Ṗ

ṇ ḱ Ẁקּ
ṕ ṇ Ṗ

ḭ
ṕ Ṗ

ḱ ṇ
ḱ

אל ḭ

TOKYU  POINT
ṕ ṇ Ṗ

TOKYU ROYAL CLUB
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ỄḰ  - ḱ ṇ

2025 3 31
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ễ.  ²

︣ ṇ ṡ Ṣ

¸ צּ 4 9 צּ ṇ

¸ 1 280 ẑ2 ḭ ךּ 2

¸ וֹףּ ךּףּ 1 ẑ3

ḱ

¸ ḱ ︣
 ṇ ḱ Ṅ צּ

ẑ1  

ệ ךּ

¸ IT ︡ ḭ2025 3 2.5%
ṕ 5   3.7% Ṗ

ẑ2 2023 ṇ

ẑ1

ẑ3 ṡ 6  ḱ Ṣ

ḱאל אל

¸ 554 ḭ ṕ1 3 Ṗ 15%

¸ ṕ1 3 Ṗ 4

¸ ךּ ḱ ︡ ףּ ḭ

¸ צּ טּ ḭ 2040

אלקּ

¸ ṕ15Ṍ64 Ṗ טּ

¸ ḱ ḭשּקּ צּ ךּ

¸ 1.5

20



ễḰ  ²

ḲMAJOR7

¸ 1 3 30Ṿ

¸ 15Ṿ ṇḭ 1 3 4

10km
20km

30km

40km

ךּ

JR

JR ḭ

493 km 2

554 ṕ Ṗ

11,231 Ṋkm 2

ṕ Ḳ6,341 Ṋk Ṗ

Ӹ

כֿ

ṇ

צּ

ṇ ṇ

ḱאל אל

ṕ1 3 Ṗ 15%

ṕ 2024 1 1 Ṗ

ṇ ṕhttps://nlftp.mlit.go.jp/ksj/ Ṗ

ṇ ḭ ṇ ︡

ṕ2020 Ṗ

21



ễḰ  ²

ṇ
2040

ẑ 2000 100 ︡
ḭ 2023

17

1 3

ךּ

Ḳ ṕ2000Ṍ2020 Ṗḭ ḱ ṕ2023 Ṗ

: 

1.5 9.4
Ḳ ḭ ḭ Ṅ ṡ Ṣ

ṕ Ṗ

ḲMAJOR7

Ḳ 5 ṕ2023 Ṗ

כֿכֿ

1ӡ Ἳ

2ӡ ⁷

3ӡ ꜛ Υẅ

4ӡ

5ӡ ṷ ⱬ

6ӡ ᴅ

7ӡ ⁷

8ӡ ◓Ờ

9ӡ ˑ ᾖ

10ӡ

Ḳּךּך כֿכֿ  2024Ṯ ṯ

ӡ ┌ ל ˢׄˣ

1ӡ 1ӡ

2ӡ 2ӡ

3ӡ 3ӡ

4ӡ 5ӡ

5ӡ 4ӡ ϙσρϙϣΜ ˢᴅ ˙ᾕ ʾ ᴼᵹˣ

6ӡ 10ӡ )

7ӡ 8ӡ ϝϲϿϰΪϺ ͕́Ό

8ӡ 9ӡ ẰЮЕк ˢ ᴱ˙ᴃ ˣ

9ӡ 6ӡ JR ״ ˢ ˙ ẽˣ

10ӡ 7ӡ Ằᴈӻχ ˢ ˙ṷ ⱬˣ

¸ צּ ︡ ךּ ḭ 2040

¸ ךּ ḱ ︡ ףּ ḭ צּ קּ

טּ ḭנּ צּ

¸ ṕ15Ṍ64 Ṗ קּ קּ

¸ ḱ ḭשּקּ צּ ךּ

אלקּ

ṕ2024 Ṗ

ṕ2024 Ṗ

80

85

90

95

100

105

110

115

120

125

130
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ễḰ  ²
ṝ Ṟ
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ễḰ  ² 
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ễḰ  ² ṕ Ṗ
ṝ Ṟ
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ễ. ṕ Ṗ

שּ ︡פּ ḭ
ךּףּ

ṕ Ṗ
ṕ ṇḭ Ṗ
ṕ ḭ Ṗ
ṕ / ṇ Ṗ

ṇ ṕ ṇ Ṗ

ṕ ṇ Ṗ
ṕ Ṗ ṕ︢ לּ Ṗ

ṕ Ṗ
ṕ︢ לּ Ṗ
ṕSAPPORO STREAM HOTEL Ṗ
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ễḰ ṕ Ṗ

וֹףּ שּ ḭנּ ḭ
Ệ Ḯ

ḱ פּ וֹ Ḯ

ỄỂỄễ ể ỄỂỄễ Ệ ỄỂỄệ Ễ ỄỂỄệ ệ
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ễḰ ṕ Ṗ
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ễḰ ṕ Ṗ
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ễḰ ṕ ṇ Ṗ
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ỆḰ  ỄỂỄỆ -ỄỂỄỈ

ῖ / ▀Ϭ꞊ρΰθⱧỘḧЄЗЅ˔ρ™ ⱢτϢϤⱱ Ϭםᾝβϥ ṍ ḕἷⱧỘ

ṝ ︣ Ṟ
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ỆḰ  ỄỂỄỆ -ỄỂỄỈ

ᵰ ḕẽχ ᴟΥὋ βϥ ʺ ὓᵊχ͏Τ Ϭ™Ṟ χṍḧρӡ ξΪʺ

ⱧỘ ʾЀ˔Ъй˔Е χ τϢϤὊְṁ ϬếᴟβϥρρϜτ

   Ɫ ῟ Ϭ ♪βϥὊְϒχ ḊϬ Ϥʺⱱ σḼỘᴣ χΰ τνσΫϥ

ṝ Ṟ
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ỆḰ  ỄỂỄỆ -ỄỂỄỈ

ЀкЗᴴΤϣ ᵕ׃ Ϭᴮθβԁ ʺῬⱧ ‰ ϞỲ ΰσςΥὊְзІϼρΰοᾒ∕ᴟ

ṛ ᶈ χϙσϣγ ῟ Ϟ∞ ὲ Ϭ ♪ΰʺᶴ︠Ɫ ЀІЕϬӪ꜡ΰθὊְϬ

*1 ⱧỘ Ộְ˹׃ ˴׃ ᵓּזϬ Ψⱱ Ɫ ˴ ׃ ▀ⱧỘ τἰϥ ︡
*2 ẍEBITDA˹ְỘ ᾚᴣ˴׃ Ẁ ˴χϦϭ Ẁᶛ˴ᾧ Ɫ▀ Ẁ + ︡ +ⱱ Ɫ ׃

ṝ Ṟ
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ỆḰ  ỄỂỄỆ -ỄỂỄỈ

¸2024 ḭ ḭנּ

ễּפ ךּ ḭ פּ ṇ

¸2027 וֹ ḭ ḭEPS אל שּ

ṝ ṇ Ṟ

2024 2025  
ṕ2024 11

Ṗ

2026  
ṕ2024 11

Ṗ

2027

ẑ3

EPS
ṕ Ṗ

ṕ Ṗ 134.81 139.23 26.23 141 +7 143

ROE
ṕ Ṗ

ṕ%Ṗ 9.8 9.3 +1.5 8.7 - 8.3

ROA
ṕ ẑ1Ṗ

ṕ%Ṗ 3.8 3.7 +0.2 3.8 - 3.8

EBITDA (ẑ2) ṕ Ṗ 2,141 2,110 +10 2,200 - 2,300

ṕ Ṗ 1,034 1,000 +50 1,050 - 1,100

︣
ṕ Ṗ 796 800 +150 810 +40 820

 /  EBITDA
ṕ Ṗ 6.0 6.1 +0.0 5.9 +0.1 5.9

ẑ1 Ṭ ṧ שּ  ṧ

ẑ2 EBITDA Ṭ  ṧ  ṧ  ṧ ṧ ṧ 36



ỆḰ  ỄỂỄỆ -ỄỂỄỈ

ἇ σ☼├ τνΜοψʺ

HP ṍ͏Τזּ Ὂְὓᵊ Ϭέ ΨιήΜʻ

https://ir.tokyu.co.jp/ja/ir/management/
midplan.html
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ệ. ESG ² 2030
ṡ 2030 Ṣ 

Ẍ ֿב ךּ Ṅּצḭ  ︣פּפֿלּ

ḱ ḭ︡פּ ךּ צּ
שּ ḭקּ צּ קּ שּ ︣ 

ḭצּ ︣
︣ ḭ

︣

ṡ 2030 Ṣ ︣

וֹ שּ ︡
ḱ וֹ ṡ ︣ Ṣ

ḭ ︣

ḱ

︣

TOD : Transit -Oriented 
Development

ṕ Ṗ

ṇ ṇ
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ệ. ESG ṕ ṇṖ

40


