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(Monthly Report on Operating Conditions (Hotels))
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(Opening of "BELLUSTAR TOKYO,A Pan Pacific Hotel"& "HOTEL GROOVE
SHINJUKU,A PARKROYAL Hotel” [May. 19])
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(The above figures cover for hotel operaited by Tokyu Corporation, Tokyu Hotels co., Ltd.,

Tokyu Hotels & Resorts co., Ltd. and THM Corporation, and may differ from the finalized figures)
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(ADR and RevPAR figures include service charges.)




