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Statements of Income for 3 Years

N Cl)qPOqA,‘
& ",

(8% M ¥ million)
FY2001.3 FY2000.3 FY1999.3 B RAR AR LECE)
Forecast ) A B A-B (A-B)/B x 100

1 EREINE Operating revenues 1,000,000 995,228 573,423 421,805 73.6

I Exs Operating expenses 943,000 934,811 524,458 410,353 782

_EERNSE Operating income 57,000 60,416 48,965 11,451 23.4

M =5 Non-operating income 5,800 19,432 18,525 907 49

1 ZWAE-fRud Interest and dividends income 2,600 2,640 1.986 654 329

2 HifiEsE Gains on sales of securities - 9,392 9,689 A 297 A 3.1

3 ZDith Others 3,200 7.399 6,849 550 8.0

N ERNER Non-operating expenses 47,800 48,600 43,036 5,564 129

1 ZHFE Interest expenses 40,800 38,939 33,776 5,163 15.3

2 BaEICEAREEL Equity in income of affiliates 5,700 1,789 3.374 A 1585 A 470

3 ZDith Others 1,300 7.871 5.885 1,986 33.7

BERE Recurring income 15,000 31,249 24,454 6,795 278

V_RIRIE Extraordinary gains 25,500 42,821 22,862 19,959 87.3

i Gains from sale of fixed assets 18,700 26,516 7.682 18.834 2452

Receipt of charges for construction projects - 1.104 6.852 A 5748 A 839

Application from the Urban Railways Improvement Reserve 5.300 5,307 5307 — —

Others 1,500 9.893 3.019 6.874 227.7

Extraordinary losses 77,500 68,237 61.841 6.396 10.3

Losses from sale of fixed assets 3.900 3,080 3.586 A 506 A 141

Advanced depreciation deduction concerning fixed assets — 2,824 7.061 A 4237 A 60.0

Losses from retirement of fixed assets - 2,241 241 2,000 829.9

Write-down of real estate inventories - 31,242 - 31,242 =

5 ﬁmﬁ%:}'@ﬁ Write-down of marketable securities - 1,580 13,019 A 11439 A 879

6 HESIMEEAL Provision for allowance for doubtful accounts - 5,757 - 5,757 -

7 BEEE Retirement pay - 5,433 1,351 4,082 302.1

8 BAREEEL Losses incurred in real estate development projects - 3.474 - 3.474 —

9 BEMmHEEEEESE A Provision for the Urban Railways Improvement Reserve 2,200 2,189 2177 12 0.6

10 EREFRHTEED Amortization of consolidation adjusting account - — 22,987 A 22987 —
Amortization of unrecognized net obligation at transition with retirement

11 BEEHAL EH benefits 71,000 — - - —

12 ZDfth Others 400 10,412 11,415 A 1,003 A 88

Income(loss) before income taxes and minority interests

fﬂéggﬂgﬁu ST in income of consolidated subsidiaries A 37,000 5,833 A 14524 20,357 A 140.2

. i Income taxes-current 21,000 9,587 14,764 A 5177 A 351

Income taxes-deferred A 9,000 A 2479 A 231 A 2248 =

Minority interests in income of consolidated subsidiaries A 1,000 3,038 1,157 1,881 162.6

LHASEFI A (B k) Net income(loss) A 50,000 1,764 A 27,900 29,664 A 106.3
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Consolidated ‘.f’ |
S Inf ion for 3 Years—1 =
egment Information for ears
(B A H ¥million)
FY2001.3 FY2000.3 FY1999.3 | LLERIEIEIZE| ATHALE(D) e s ot
(_Forecast ) A B A-B wevexio X BIOF ot B OE O OB @
RBEE Transportation
= e Operating revenues 255,000 240,092 199,041 41,051 20.6 | - FTiRESE 52,503
=E B Operating income 36,900 30,350 34,910 A 4560 | A 131 | -#FFRER 863, Htt A6,227
BE Total assets 723,400 677,371 603,794 73,5717 12.2
BTE A E Depreciation and amortization 32,000 25,302 29211 A 3909 | A 134
BEARBIZH Capital expenditures 78,000 94,725 39,416 55,309 140.3
TEIEEZE Real Estate
BRI Operating revenues 145,000 129,139 137,642 A 8503 A 62| -1t A14457 HEBES 10277
=S E Operating income 16,600 28,870 21,958 6,912 315 | -&%t 6,102, AL A2926
B Total assets 769,700 807,486 793,145 14,341 18
SEERNE Depreciation and amortization 11,900 10,801 10,634 167 1.6
BARMIZH Capital expenditures 17,600 36,132 45,180 A 9048 A 200
RBEE Retail
= I8 Operating revenues 109,000 107,767 145078 | A 37311 A 257 | -HBEFL—T>% A35693, FiRELE 3,495
HEFR R Operating income 500 A 64 A 322 258 | A 801 | -FHAM—T 2T A 684 FIRESE 323
BE Total assets 94,200 93,227 82,609 10,618 12.9
;}ﬁ{ﬂﬁ{gfﬂﬁ Depreciation and amortization 1,200 1,088 1,243 A 155 A 125
BRI H Capital expenditures 2,200 768 2,726 A1958| A718
LY %—%—E'AFEE  Leisure and Services
= I8 Operating revenues 147,000 141,145 97,824 43,321 443 |4 -Er3RERL 48,807 (OHLEAE N 31,330)
EE b Operating income A 5500 A 11839 A 8303 A 3536 42.6 L1t A7553, RECATV 1,841
B Total assets 338,900 339,324 289,580 49,744 17.2 -FRERS A5 424(SHLERAE N A4,195)
mEENE Depreciation and amortization 10,400 10,164 8,739 1,425 16.3 L%t 414, IRECATV 938
BRI H Capital expenditures 10,000 13,966 11,176 2,790 25.0
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Segment Information for 3 Years—2 2/
(B AH ¥million)
FY2001.3 FY2000.3 FY1999.3 | Lrikiimas| ATEIEL%) e "
( Forecast ) A B A-B wayexio X OBIOF K B OB OE HE A
BEREE Construction
= e Operating revenues 400,000 425,921 3,322 422599 | 12,7212 | A% 415,298
BEFE Operating income 11,000 14,952 18 14,934 | 82,966.7 | "HAEHEL 14,713
B Total assets 339,500 341,158 330,794 10,364 3.1
EmERN & Depreciation and amortization 2,300 1,834 1,064 770 72.4
ERMIZE Capital expenditures 600 2,568 2,195 373 17.0
MEAEY FY2000.3 &Y P/L ZEHE
FDhEZE Others
= g Operating revenues 17,000 18,457 12,490 5967 47.8 | -FTIRELE 3,892
BEFE Operating income 300 1,908 572 1,336 233.6 | -FIRELE 856
B Total assets 54,100 54,026 43,335 10,691 24.7
SEmERN & Depreciation and amortization 300 382 275 107 38.9
BERMIZE Capital expenditures 400 168 134 34 25.4
HEXIFE£#HE%X  Elimination/Headquarters
BRI Operating revenues A 73,000 A 67,295 A 21975| A 45320 —
=EERE Operating income A 2,800 A 3,760 131 A 3891 | A 2970.2
BE Total assets 197,100 215,758 217,169 A 1411 A 06
,]ﬁﬁﬂgfﬂ% Depreciation and amortization 0 1,335 1,099 236 215
BRI Capital expenditures 0 A 1,589 1,019 A 2608 | A 2559
s Consolidated
BEINE Operating revenues 1,000,000 995,228 573,423 421,805 73.6 | -FIER (RRERED) 543,657
E e Operating income 57,000 60,416 48,965 11,451 234 | -FIHLERE(RBEREL) 8640
GE Total assets 2,516,900 2,528,353 2,360,427 167,926 7.1
;]ﬁ{ﬁtgfﬂﬁ Depreciation and amortization 58,100 50,908 52,268 A 1,360 A 26
BRI Capital expenditures 108,800 146,739 101,849 44,890 44 1
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Comparable Balance Sheets— 1 \V_’//

(BB M ¥million)
FY2000.3 FY1999.3 Be 85 K R %A | B EA EE (% . .
A B A-B F(l::;q/: t 1(00) * & # B B M
(BEDER Assets)
RBEE Current assets 816,773 799,505 17,268 22
HE-7Ed Cash and cash equivalents 139,807 70,404 69,403 98.6 |- BrHEESE 16,271, AR 42,123
ST -FTHE Trade receivables 175,850 174,859 991 0.6
R Marketable securities 73,934 80,468 A 6534 A 8.1
HRENE B Inventories 369,296 429,277 A 59,981 A 140 |\-FHAEH A 50479, it A 24367
REREEE Deferred tax assets 4,259 2,335 1,924 82.4 HHEELE 23,886
ZDith Others 57,202 45,766 11,436 25.0
ElHEHEES Allowance for doubtful accounts A 3577 A 3,606 29 A 0.8 | -Z38sEEE 9,531
EEEE Fixed assets 1,693,973 1,545,991 147,982 9.6
AREEEE Property and equipment 1,442,707 1,301,002 141,705 10.9 | -84t 75,182 . $HiEER 72,441
EMRUEEY Buildings and structures 542,935 508,245 34,690 6.8
%m%ﬁ& UE%Q Rolling stock and machinery 53’1 07 50’287 2,820 56
ti#h Land 431,496 380,091 51,405 135 |- 87384t 34,245 (SHFTAIT 27,969)
BERIREE Construction in progress 395,600 345,395 50,205 145 | -3t 51,292
Z i Others 19,567 16,982 2,585 15.2
BEEEEE Intangible assets 43,185 34,323 8,862 25.8
Eﬁ%gﬁ]%gbi Consolidation adjusting account 4672 — 4672 —
ZDith Others 38512 34,323 4,189 12.2
BEZDOMDEE Investments and long-term loans 208,081 210,665 A 2,584 Ail2
*Qﬁﬁ{ﬂﬁ%ﬁ# Investments in securities 116,287 120,757 A 4470 A 37
Egﬂgﬁ'ﬁ Long-term loans and receivables 3,104 3,561 A 457 A 128
BREREEE Deferred tax assets 14,101 6,278 7,823 124.6
ZDith Others 85,996 128,176 A 42180 | A 329 |-HAEI A 40666
g@]ygﬁ Allowance for doubtful accounts A 11,408 A 48107 36,699 A 763 |-mAaE% 32,375
Foreign currency translation adjusting
AEMEREYNE account 17,605 14,930 2,675 17.9
BESE Total assets 2528353 2.360.427 167.926 71 | -#iiRERE 161424




B
Consolidated

EEREEXEBER -2

Comparable Balance Sheets-2

(EZAH ¥million)
FY2000.3 FY1999.3 Al BT A ) N " N
A B A-B (A-B)/B X 100 x & e B E B
(BE-VEBEFSRVEALRDER  Liabilities, Minority interests and Shareholders' equity)
EEAE Current liabilities 1,142,405 1.121,030 21,375 19
2 B Trade payables 182,158 176.806 5,352 3.0 | -FIRESE 20913 HARE A17,720
_ SEHAEAS Short-term loans 594,354 607,568 A 13214 A 22
— L EEiE Current portion of bonds 23.500 30,200 A 6700 A 222
_ RHGEAFIZE Accrued income taxes 3.847 11,349 A 7502 A 66.1 | -3t A9,583
ST EEEES Reserve for comp ion for leted works 450 418 32 1.7
= < Bonus payment reserve 12,053 10,699 1,354 12.7
_ MRS -RkBIEZAS Advances received 204,139 173,209 30,930 17.9 | - 242t 19,609, HAEN 12,447, HAEE AS5,166
FDith Others 121,901 110,776 11,125 10.0
BEE Long-term liabilities 1.138.208 999,680 138.528 139
& Bonds 340,340 301,640 38,700 12.8
_ _EHEAS Long-term loans 554,637 479.332 75,305 15.7
1 ko Reserve for retirement benefits for employees 37,548 33'758 3‘790 11.2 .ﬁiﬁgﬁ 4,965, g*i A 1626
L= fRI a2 Reserve for retirement benefits for directors 3,725 2,615 1.110 424
Reserve for losses incurred in real estate
] iy development projects 9,000 — 9,000 — | "RRE%
_ YRS Deposits from tenants and of golf course membership 156,454 164,516 A 8062 A 49 | -3 A7051
SEHESA R T Consolidation adjusting account - 365 A 365 —
RIEf S A& Deferred tax liabilities 10,000 — 10,000 —
BIHfil<fRhd BRERS AR Deferred tax liabilities with revaluation of assets 7.496 — 1.496 — | -pEAarF
Z Dt Others 19,005 17,452 1,653 8.9
#Hig-fEAE & Total bonds and loans 1,512,831 1,418,740 94,091 6.6 | -4t 79,180, AERE A52,824, FIRER 76,191
HRE EDEFS Reserve under special act 49,836 52,954 A 3118 A59
BERTSERRERS The Urban Railways Improvement Reserve 49,836 52,954 A 3118 A59
aEast Total liabilities 2,330,450 2,173,665 156,785 1.2
DEBERS Minority interests 21,436 10,448 10,988 105.2
_BEXE Common stock 107,542 107,542 - =
BEXREHES Capital surplus 106,222 106.222 - -
BiMhEHES Revaluation balance 3,519 - 3,519 —
FOMDEESE (RES Retained earnings(Accumulated deficit) A 40,012 A 31544 A 38468 bl
Bt FER O TS Less cost common shares of treasury stock A 3807 A 5907 5,100 A 863
EXREGE Total Shareholders' equity 176.465 176,314 151 0.1
Total liabilities, minority interest and
(- 71> &% shareholders' equity 2,528,353 2.360.427 167.926 71
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Financial Summary

(BAM ¥million)
FY1991.3 [ FY19923 FY1993.3 FY1994.3 FY1995.3 FY1996.3 FY1997.3 FY1998.3 FY1999.3 FY2000.3

| B#U¥ZF  OQperating revenues 420.136 446.676 476.580 458.662 469.650 484,037 498.746 484832 573.423 995.228
RiE Transportation 153,093 161,027 171,784 169,707 174.844 182,541 191,845 188,527 199,041 240,092
_TEE Real estate 99,779 112,220 116,796 101,345 100,932 112,070 114,067 113,478 137,642 129,139
R Retail 102,729 108,651 115,281 102,391 112,863 111,703 121,307 98,578 145,078 107,767
LY v—-#-t'2  Leisure and services 74,946 93,883 85,437 92,084 89,035 87,933 91,318 89,530 97,824 141,145
B Construction — — — — — — — — 3322 425921
a2l Others 16,473 18,363 18,308 18,747 16,964 20,503 21,839 11,986 12,490 18,457
HE Elimination A 26,886 A 47470 A 31,028 A 25615 A 24990 A 30714 A 41,632 A 17,267 A 21,975 A 67,295

- .
EEFIE  Operating income 45,883 50,208 47,850 40,079 44,315 49,773 60,971 53,495 48,965 60,416
R&E Transportation 15,266 18,082 25,459 22,727 22,551 28,324 34,948 36,957 34,910 30,350
TENE Real estate 28,578 33,714 27,178 22,883 27,525 26,638 29,232 24,682 21,958 28,870
s ] Retail 191 762 431 428 320 315 96 A 721 A 322 A 64
LY v—-#—t'2  Leisure and services 496 A 3525 A 6292 A 7291 A 7391 A 7139 A 4923 A 8385 A 8303 A 11,839
B Construction — — — — — — — — 18 14,952
EdoL Others 1,407 1,399 1,344 1,107 1,384 1,443 1,442 681 572 1,908
HE Elimination A 55 A 224 A 272 224 A 73 191 175 280 131 A 3760
JAE{EX1Z  Depreciation and amortization 33,976 39,125 43378 44,881 43,700 41,384 42,074 45,560 52.268 50,908
#F#F%  Recurring income 11,536 11,949 12,224 10,259 21,966 24,597 33,014 18,822 24,454 31,249
5 k1% 182 Bquity in income of affiliates 4,883 \ 1,734 A 291 A 2308 A 978 169 A 684 A 1245 A 3374 A 1,789
LEAFIEE  Netincome 10.471 \ 2778 2,059 993 1.889 2.000 30.751 2.183 A 27900 1,764
| $nE B Total assets 1,250,888 1,376,307 1,495,689 1,522,901 1,569,912 1,579,340 1,590,892 1,717,546 2,360,427 2,528,353
| #¥F&A  Shareholders' equity 255,861 \ 248,731 239,826 235,638 238,248 228.059 248,890 239,778 176.314 176,465
| HF|FE{E  Interest-bearing debt 691,210 \ 782.808 911,157 926,934 954,964 962,912 918,845 981,355 1,418,740 1,512,831
EAS Loans 604,212 | 652,330 751,794 732,906 709,236 717.286 710,755 716,355 1,086,900 1,148,991
s Bonds 86.998 | 130,478 159.363 194,028 245.728 245626 208,090 265.000 331,840 363.840
AT R4t%  Number of consolidated subsidiaries 51 | 58 62 66 113 115 116 147 171 232
B EEAR M Number of equity-method affiliates 13 ‘ 15 15 14 55 55 55 44 57 46
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Operating Revenues X/
(BB H ¥ million)
1,000,000 ;ﬁkyﬁﬁ;ﬁ; 31,195
R ———
RRER 362,775
800,000 Tokyu Construction
600,000

400,000 —
200,000 —
0 = |
FY1991.3| FY1992.3| FY1993.3| FY1994.3| FY1995.3| FY1996.3| FY1997.3| FY1998.3| FY1999.3| FY2000.3
E N4t Operating revenues 420,136 | 446,676 | 476,580 | 458,662 | 469,650 | 484,037 | 498,746 | 484832 | 573,423 | 995228
B %58 Transportation 153,093 | 161,027 | 171,784 | 169,707 | 174,844 | 182541 | 191,845| 188,527 | 199,041 | 240,092
B AHFE Real estate 99,779 | 112,220 | 116,796 | 101,345 | 100,932 | 112,070 | 114,067 | 113,478 | 137,642 | 129,139
B 8 Retail 102,729 | 108,651 | 115281 | 102,391 | 112,863 | 111,703 | 121,307 | 98,578 | 145078 | 107,767
O LY%—#%-t'R Leisure and services 74946 | 93883 | 85437 | 92084 89035, 87933 91,318 89530 | 97,824 | 141,145
B % Construction - - - - - - - - 3,322 | 425921
B FDfh Others 16,473 | 18363 | 18308 | 18,747 16,964 | 20503 | 21839 | 11986 | 12490 | 18457
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Operating Income =
(B 75 H¥million)
70,000
60,971 60,416
60,000 — :
50.000 _ 50,208 / 53,495
i . 2
5883 LB 49,773 48,965
44 315
40,000 o
30,000
20,000
10,000
0
A 10,000 i
A 20000
FY1991.3| FY1992.3| FY1993.3 FY1994.3| FY1995.3| FY1996.3) FY1997.3| FY1998.3) FY1999.3| FY2000.3
B 5@ Transportation 15266 | 18082| 25459 | 22727| 22551 28324 | 34948 36957 | 34910 30,350
B TE7E Real estate 28578 | 33714| 27178| 22883 | 27525| 26,638 | 29232 24682 21958 28870
B & Retail 191 762 431 428 320 315 96| A T721| A 322 A 64
1 LY 'v—#-E'R Leisure and services 496 A 3525 A 6292 A 7291 A 7391 | A 7,139 | A 4923 A 8385 A 8303 |A 11,839
0 &% Construction — — — — - - — - 18| 14,952
I Ot Others 1,407 1,399 1,344 1,107 1,384 1,443 1,442 681 572 1,908
7 ;&% Elimination A55| A24 A272 224 A 73 191 175 280 131 A 3,760
—— HEFI Operating income 45883 50208 | 47850 40079 | 44315| 49773 60971 | 53495 | 48965 60416
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Recurring Income and Net Income X/

(&7 M¥million)

40,000

30,000

20,000

- ] I- L I_

0

A 10,000

A 20,000

A 30,000

A 40,000
FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
B BEFE Recurring income 11,536 11,949 12,224 10,259 21,966 24,597 33,014 18,822 24,454 31,249
B HHAFIIE Net income 10,471 2,778 2,059 993 1,889 2,000 30,751 2,183 | A 27,900 1,764
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Total Assets 72
(B 73 M¥million)
3,000,000 . . %
KA HERFRHEMICLLIEE
Effect of the increase of publicly traded companies as consolidated subsidiaries ﬁ%ﬁ%ﬁ A 41,805
FY1999.3 | FY2000.3 Beas 80 440
2,500,000 REEH m&Ek 35 194
’ ’ Tokyu Construction B/S B/S.P/L Tok):uh"[‘ourist ’
S AT -
Iﬁi"‘ 7 - B/S HREH® 644,004
Tokyu Construction
2,000,000 RE8 _
B Tokyu Tourist B/S.P/L L
1,500,000
1,000,000
500,000
0 FY1991.3 | FY19923 | FY1993.3 | FY19943 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
‘l 2B FE Total assets| 1,250,888 | 1,376,307 | 1,495,689 | 1,522,901 1,569,912 | 1,579,340 | 1,590,892 | 1,717,546 | 2,360,427 | 2,528,353

10
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Shareholders’ Equity =
(B 73 F¥million)
300,000
250,000
200,000
150,000
100,000
50,000
O "Fy19913] FY1992.3 | FY19933 FY19943\ FY1995.3 | FY1996.3| FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
W BEEBZA Shareholders’ equity | 255861 | 248731 | 239,826 | 235638 | 238248 | 228059 | 248890 | 239,778 176314 | 176465

11
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Interest-Bearing Debt =
( &7 ¥ million ) HAQFEREFRHBMICLLHEE
Effect of the increase of publicly traded companies as consolidated subsidiaries
1,600,000 FY1999.3|FY2000.3
SRR 2E% A 52,824
1.400.000 "l%(yu &n@ﬁuction B/S [B/S.P/L %yuC%tﬂl%ion 52.8 ||
e == RERIfT 652,359
1?'-‘:)_":,\1—[ _ B /S Tzukyu
Izukyu
1,200,000 HaE —
Tokyu Tourist - B/S.P/L HEER 354,501
Tokyu Construction
1,000,000 |
800,000 ]
600,000 | | |
400,000 [ | -
200,000 [ | |
0
FY1991.3 | FY1992.3 | FY1993.3| FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3| FY1999.3 | FY2000.3
B FIFE1E Interest-bearing debt | 691,210 | 782,808 | 911,157 | 926,934 | 954,964 | 962,912 | 918,845 | 981,355 | 1,418,740| 1,512,831
O fEA£ Loans 604,212 | 652,330 | 751,794 | 732,906 | 709,236 | 717,286 | 710,755 | 716,355 | 1,086,900 | 1,148,991
O #{& Bonds 86,998 | 130,478 | 159,363 | 194,028 | 245,728 | 245,626 | 208,090 | 265,000 331,840 363,840
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Number of Consolidated Subsidiaries and Equity-Method Affiliates

4 CORPOR,,

&

(#1)

250

200

150

100

50

FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
B EfEFRE Number of consolidated subsidiaries 51 58 62 66 113 115 116 147 171 232
B EoikiE AR Number of equity—method affiliates 13 15 15 14 55 55 55 44 57 46

13
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Comparable Statements of Income — 1

StEE—1 =
& <
A = f%

\Y%

(BAM ¥ million )
FY2000.3 FY1999.3 | bt % 1% gl 28| AT #} L& (%) x A 18 B B H
A B A-B (A-B)/B x 100
BEEEE Railway
=g e Operating revenues 124,177 123,370 807 0.7
EEULA Passenger revenues 111,101 110,489 612 0.6
T Commuter 50,494 50,955 A 461 A09 | BEE) A428. BE A32
_TEHAS Non-commuter 60,606 59,533 1,073 1.8 | -&@% 751, @K% 321
SEHfIAE U Miscellaneous transport revenues 13,075 12,881 194 15
=E 3 Operating expenses 94,677 88,863 5,814 65 | HEARBILTEEICHESRERHRINEDEM
HER Operating income 29,500 34,507 A 5007 A 145
TENEEE Real Estate
 FEEREE Real Estate Sales -t A14451 (ZEHEEAT 3,653 #h71h A18,104)
=g 30 Operating revenues 55,678 70,327 A 14,649 A 208 | -EY A3173. A BEE 2,280
EES -] Operating expenses 31,802 54,817 A 23,015 A 420 | -THEYRE A25616, BB X 2,265
EE X IE Operating income 23,876 15,510 8,366 539 |7 - L HhERSEEL 8,815(ZEHBEH 1,810,
FEEESSE Real Estate Leasing 54 7,005, BYIERFEEIE A461)
=g e Operating revenues 29,955 29,572 383 13| » WLFrv—F% 1251 . EFIXA A868
BEE Operating expenses 21,984 21,301 683 32 | - WLFY—FE 1,339 . BIEENE Ad68
HERE Operating income 7,971 8,271 A 300 A 36
"T )b%% Hotel
RIS Operating revenues 42,396 43,998 A 1,602 A 36 | -HEUIRA A1,103, BEEILA A396
EEX Operating expenses 44,707 46,408 A 1,701 A 37 | RREIE +1.0 (74.2%—73.2%)
HER K Operating income A 2310 A 2,409 99 -
ZTOEZE Others
HihRSEEE Petroleum Sales
f=E e Operating revenues 17,658 17,011 647 38 | <ERFEHE> 0.2%, <IRFTHME> 4.0%
EE 3 Operating expenses 18,634 17,662 972 55 | <L AB{H> 7.5%
HER R Operating income A 976 A 650 A 326 50.2
LY -H—EREE Recreation and Services
=g e Operating revenues 12,825 17,696 A 43871 A 275 | HEEE A2466, HILFr—EE A1,228
EE3 Operating expenses 16,962 22,550 A 5588 A 248 | -S\BEE A2TI3. WILFr—E% A1,331
HER K Operating income A 4137 A 4854 717 A 148
£EE Total
f=E Ve Operating revenues 282,691 301,977 A 19,286 A 64
BEEE Operating expenses 228,768 251,604 A 22836 A 9.1
HER Operating income 53,922 50,373 3,549 7.0




BEF

—_t l— p— -] —
i BT LR 1R 25 —2
. — A
Non-Consolidated X A = @
Comparable Statements of Income —2 =
(EHAHM ¥ million )
FY2000.3 FY1999.3 2 I | eI Bt = A D) - " .
A B A-B (A-B)/B x 100 x & = B B B
BRI Non-operating income 15,412 17,012 A 1,600 A 94
ZhFE-BESE Interest and dividends income 2,691 2,496 195 7.8
Z DD URIE Others 12,720 14,516 A 1,796 A 124 | -AIEFEHTENAE A1,448
EENER Non-operating expenses 38,309 34,495 3814 1.1
KIF BB Interest expenses 27,366 29,436 A 2070 A 70
OO ER Others 10,942 5,058 5,884 1163 | -H{lEE4&ETEIE 8,101, #HEKTESER A1,000
BREFE Recurring income 31,026 32,890 A 1,864 A 57
HRIFIZE Extraordinary gains 18,310 15,934 2,376 14.9
B & ST A1 Gains from sale of fixed assets 11,964 3,998 7,966 199.2 | -FABE L 4,894, ATRENFIE )L 3,328
Receipt of charges for construction
I=8EEEZ AL projects 1,038 6,628 A 5590 A 843
Application from the Urban Railways
HEATHEERERS T Improvement Reserve 5,307 5,307 - -
4 RII18 % Extraordinary Losses 38,796 29,486 9,310 31.6
BfREttXiEE Loss from cash gift to a subsidiary 25,000 - 25,000 — | -mamm
Ty it Write-down of investments in subsidiaries 7,375 1,541 5834 3786 CEHAYMM7 AN TF-R
ST I Write-down of real estate inventories 2,454 — 2,454 —
Advanced depreciation deduction
BEEETHERE concerning fixed assets 1,027 6,628 A 5,601 A 845
EE&EFTAE Losses from sale of fixed assets 598 4,186 A 3588 A 857
Allowance for the Urban Railways
AT K B R S R AR Improvement Reserve 2,189 2,171 12 0.6
H{MEE 2 {Hi8 Write-down of marketable securities — 12,650 A 12,650 — 2000 38AIX E N ERTIHL
£ EIHIE Loss from liquidation of a subsidiary — 1,154 A 1,154 —
Allowance of reserve for retirement
& B R SEE| LS8 benefits for directors — 1,147 A 1147 -
Z Dt Others 150 - 150 -
LR E T Income before income taxes 10,540 19,338 A 8,798 A 455
EARE Income taxes — current 4,900 12,868 A 7968 A 619
EANRERELE Income taxes — deferred A 666 A 3,030 2,364 -
L HA S FI 2 Net income 6,306 9,501 A 3,195 A 336
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BEF

Non-Consolidated

2001 £

XPSECES b

Statements of Income (Forecast) —1

5 —1

( B7ZM ¥ million)

FY2001.3 "
(Forecast) FY2000.3 L AT # %) * LA b b b 2]
A B A-B (A-B)/B x 100
SBEMBEEE Railway
EEIRE Operating revenues 124,600 124,177 423 0.3
SEEIILA Passenger revenues 111,270 111,101 169 0.2
FHi Commuter 50,570 50,494 76 02 |-iEE) 125, B%  A50
EHASH Non-commuter 60,700 60,606 94 02 |-Ei@% A 16, EEZH 110
BRI Miscellaneous transport revenues 13,330 13,075 255 2.0
=E 34 Operating expenses 91,900 94,677 A 2777 A 29 |-EEEEKRINE A5200 . EEEIZE 3,700
EEFRE Operating income 32,700 29,500 3,200 10.8
IEESE Real Estate
TEERTE Real Estate Sales
= Ve Operating revenues 53,800 55,678 A 1,878 A 34
EE 31 Operating expenses 41,900 31,802 10,098 31.8
BRI Operating income 11,900 23,876 A 11,976 A 502 |-THIEMIERSEELE A12300
TEEEEE Real Estate Leasing
EEIRE Operating revenues 28,500 29,955 A 1,455 A 49 |-BEFHICLLHED (R2BHE L. RATHAEL)
e 34 Operating expenses 24,200 21,984 2216 101 | - REE)LEAZEIZESEM GEAY—I2T1)
EHERE Operating income 4,300 7,971 A 3671 A 461
RTIVEE Hotel
=EE Operating revenues 45,100 42,396 2,704 6.4 | EBIVEMRTIEEAIZKDIE
RS Operating expenses 48,000 44,707 3,293 74 | EBIVEVATIRAICEDE, LVT7V47-R2ETIEEE 600
=E XA Operating income A 2900 A 2310 A 590 -
TDthEZE Others
BHRFEEE Petroleum Sales
= 308 Operating revenues 17,200 17,658 A 458 A 26 |<ERFEHE> A56%
= 4 Operating expenses 18,100 18,634 A 534 A 29
EEFRE Operating income A 900 A 976 76 -
LY H—EXEE Recreation and Services
= Ve Operating revenues 13,200 12,825 375 29 |-3J)L7 400, F5>F3a 300
HERH Operating expenses 16,600 16,962 A 362 A 21
EE S Operating income A 3,400 A 4137 737 — | -dJL7 300, 52T 400
£&E% Total
EEIRE Operating revenues 282,400 282,691 A 291 A 01
EEX- Operating expenses 240,700 228,768 11,932 5.2
EHERE Operating income 41,700 53,922 A 12222 A 227
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BEF

2001 £

XPSECES b

H—2

. & %
Non-Consolidated . @
Statements of Income (Forecast) —2 =
( EAM ¥ million)
FY2001.3 PN QEJ
(Forecast) | F20003 | LCEERE 4wy ) £ o 1 b = =
A B A-B (A-B)/B % 100
EENINE Non-operating income 5,700 15,412 A 9712 A 63.0
S A Interest and dividends income 2,400 2,691 A 291 A 108
ZD DU Others 3,300 12,720 A 9,420 A 741 -EMEES5EAE A 7,998
EENER Non-operating expenses 29,300 38,309 A 9,009 A 235
KB -E|F 5 Interest expenses 28,000 27,366 634 2.3
ZOMDE M Others 1,300 10,942 A 9,642 A 881 | -HffEESETER A 8,101
BERE Recurring income 18,100 31,026 A 12,926 A 417
4 Rl Fl 3% Extraordinary gains 24,000 18,310 5,690 31.1
EE & ETHIE Gains from sale of fixed assets 18,700 11,964 6,736 56.3
ITEEHEEEZT AR Receipt of charges for construction projects — 1,038 A 1,038 -
Application from the Urban Railways
BENHAERAEES s Improvement Reserve 5,300 5,307 A7 A 0.1
L= ECES Extraordinary Losses 31,100 38,796 A 7,696 A 198
BEEsttiEE Loss from cash gift to a subsidiary - 25,000 A 25,000 -
ke S - et R ik Write-down of investments in subsidiaries — 7,375 A 7375 -
iR HhET{ME Write-down of real estate inventories - 2,454 A 2454 -
Advanced depreciation deduction
B & EEHER concerning fixed assets - 1,027 A 1027 -
BElE & ETHIE Losses from sale of fixed assets 3,900 598 3,302 552.2
Allowance for the Urban Railways
BEMHHHEEHERSMEAZ  [mprovement Reserve 2,200 2,189 11 0.5
amortization of unrecognized net obligation
BEAHESER at transition with retirement benefits 25,000 — 25,000 -
Z D1tk Others - 150 A 150 -
F15 | B 2 Bk 2% Income before income taxes 11,000 10,540 460 44
SEANFRE Income taxes-current 16,100 4,900 11,200 228.6
EANFRERRLE Income taxes-deferred A 11,400 A 666 A 10,734 -
L BRI AR Net income 6,300 6,306 A6 A 0.1
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BEF

R EFx B R-1

oF
Non-Consolidated | @%
Comparable Balance Sheets — 1 =
(BFBMA ¥ milion )
s 18 EF 25| /i ()
FY20003 | FY1999.3 Lk ixAi_E.B,Ja% | §J!)> i * t 1 i 1 =2
(BEDE  Assets )
RBEE Current Assets 287,621 311,738 A 24117 A7
e 788 Cash and cash equivalents 26,766 17,671 9,095 51.5
FRILEE Accrued fare 2,017 1,967 50 2.5
3 Accounts receivable 18,475 21,874 A 3399 A 155
FUINEE Accrued revenues 1,199 1,396 A 197 A 141
FRIVEEFSE Accrued consumption tax 1,129 — 1,129 —
RIGEANTRE Accrued income taxes 402 — 402 _
EHEHE Short-term_loans 4,872 16,191 A 11,319 A 699 |[-ZHHRMEEICLDED (REN)
E-LiEnE:S Marketable securities 60,864 58,401 2,463 4.2
Bk Treasury stock 5 2 3 150.0
SNETHhEY Land and houses for sale 161,419 186,003 A 24584 A 132 |[-THEWIRGEHFICKEED. FHEE A 2,454
TES Supplies 2,682 2,465 217 8.8
RIILE A Prepaid expenses 840 808 32 4.0
EEMEEE Deferred tax assets 2,521 2,534 A 13 A 05
ZDMDRBEE Others 3,918 3,666 252 6.9
gﬁl E é 'f, Allowance for doubtful accounts A 120 A 1,728 1,608 A 931
EE & E Fixed assets 1,253,048 1,148,671 104,377 9.1
SkE Fixed assets of railway business 256,247 244,976 11,271 46 RERELRILIS 22,221
Fixed assets of real estate business 151,683 138,078 13,605 99 t)bl) 7)9'7— 8,251
IS EX¥ET Fixed assets of hotel business 25,083 25,514 A 431 A 17 SHIBUYA MARK CITY 7,694
FOMEXEEEE Fixed assets of other businesses 98,226 96,681 1,545 16 KHBTIRK B -EHIE 5,729
REXBEETEEE Fixed assets relating to each business area 38,679 39,171 A 492 A 13 SAE R ERE A 32,702
B REE Construction in_progress 378,145 326,852 51,293 15.7
BREE Investments and long-term loans 304,982 271,395 27,587 9.9 RAE% 25000, HEAEX 5010
 BEHMIES Investments in securities 24,546 42,187 A 17,641 A 418 :l RAYMM7 ON TR FHER A7.375
BEemHt Investments in affiliated companies 237.677 195,406 42,271 21.6 {6 i s ST 4R A 4936
HEE Investments in capital 869 971 A 102 A 105
RHERE Long-term loans and receivables 16,362 5,637 10,725 1903 |-RFEIMEREICLHEM GEHLY)
_EHHILER Long-term prepaid expenses 5,664 6,209 A 545 A 838
RHfRERESEE Deferred tax assets 2,749 2,070 679 32.8
DD EE Others 20,519 25,532 A 5013 A 196 |-ITEMATEVSRLTELTES A4425
- EHEES Allowance for doubtful accounts A 3407 A 618 A 2,789 451.3
sELast Total assets 1.540.669 1.460.409 80.260 55




BEF

Non-Consolidated

R EFxBR-2

Comparable Balance Sheets —2

( BBAM ¥ milion )
FY2000.3 FY1999.3 b B 1 D) e %) -
A B §)‘A-EIB = F‘I(A—B%ﬁ]/s x 100 E G " G B B
(BERUEARDE  Liabilities and Shareholders' Equity )
REEE Current liabilities 368,284 329,783 38,501 1.7
EHEAS Short-term loans 208,924 167,999 40,925 244
—FLREEHRE Current portion of bonds 13,000 30,000 A 17,000 A 567
xiLE Accounts payable 8,169 6,455 1,714 26.6
FILEFA Accrued expenses 5,909 5,553 356 6.4
FRIGHERSE Accrued consumption tax — 1,025 A 1025 —
KIEARE Accrued income taxes - 9,748 A 9748 —
HEYERES Deposits of connection fare 3,736 3,696 40 11
EYE Deposits received 17,437 17,859 A 422 A24
RIZEE Unearned fare 4,114 4218 A 104 A 25
RHI%E Advance received 71,544 51,934 19,610 378 BRENEZEEITE 19,708
55 |4% Bonus payment reserve 4,288 3,774 514 13.6
IV=elA =N — Commercial paper 24,000 20,000 4,000 20.0
ZRthDFEEEE Others 7,160 7,519 A 359 A 48
BEE&E Long-term liabilities 880,288 836,134 44,154 5.3
& Bonds 322,800 283,800 39,000 13.7
BRifitt (& Convertible bonds 14,690 14,690 - -
RHitEAS Long-term loans 396,877 380,672 16,205 43
BRES5ILE Reserve for retirement benefits for employees 19,264 20,890 A 1,626 A8
% ERBRFEILE Reserve for retirement benefits for directors 1,398 1,304 94 712
ZOMDEEEE Others 125,257 134,776 A 9519 A71 | -DJILTIEYS A3995. SKEAFERKILE A3703
R EDEFES Reserve under special act 49,836 52,954 A 3118 A59
TS ERELEES The Urban Railways Improvement Reserve 49,836 52,954 A 3118 A 59
BE&EH Total liabilities 1,298,410 1,218,871 79,539 6.5
BEAE Common stock 107,542 107,542 - -
BEAREHES Capital surplus 106,222 106,222 - -
M fHES Legal reserve 12,160 11,601 559 48
FRe Retained earnings 16,333 16,170 163 1.0
BB S Appropriated 950 950 - -
ELE Ik Unappropriated 15,383 15,220 163 1.1
[EEELETER) (Net income) (6,306) (9,501) A 3,195 A 336
BEXREE Total shareholders' equity 242,259 241,538 721 0.3
BERVEAREST Total liabilities and shareholders’ equity 1,540,669 1,460,409 80,260 55




BEF

Non-Consolidated

R FOHEB

Financial Summary

o CORPOR,
& %

\v”

(BBHMA ¥ million )

FY1991.3 FY1992.3 FY1993.3 FY1994.3 FY1995.3 FY1996.3 FY1997.3 FY1998.3 FY1999.3 FY2000.3
B % Y 2% Operating Revenues 271,714 282,313 269,806 265,910 264,917 282,414 292,399 284,262 301,977 282,691
888 Railway 92,394 97,612 106,542 105,784 105,490 113,405 122,874 122,352 123,370 124,177
FEE  Real estate 74,096 83.861 72,826 70.941 70,773 82,445 79,914 77,822 99,900 85,633
Z®Dfth  Others 111,223 100,838 90,438 89,184 88,653 86,562 89,610 84,087 78,706 72,879
B ZMA  Operating Expenses 236,512 234,572 229,514 229,164 223,004 235,705 235,416 231,111 251,604 228,768
A& Wages, salaries and benefits 62,366 53,488 45,287 44,082 43,904 45,279 43,566 43,910 45,602 48,424
S%#E%E  Sundry operating expenses 72,597 73,853 74,430 77,232 74,802 74,689 80,205 76,445 76,676 79,380
5t LR{f  Cost of sales 60,623 62,333 59,871 54,368 52,909 63,009 61,258 61,302 81,530 54,635
FAFIAEE  Taxes and public charges 10,930 12,465 15,611 17,054 16,093 17,899 15,726 15,000 12,972 13,094
B ifi{E#AIE  Depreciation and amortization 29,993 32,430 34,312 36,426 35,294 34,827 34,660 34,452 34,822 33,232
E X Fl 4  Operating Income 41,202 47,741 40,292 36,746 41,913 46,708 56,982 53,150 50,373 53,922
#8038  Railway 14,926 16,013 22,997 20,469 20,393 26,681 33,429 34,629 34,507 29,500
FEE  Real estate 27,708 33,617 22,003 22,501 27,025 26,153 29,200 25,589 23,781 31,847
ZOfh  Others A 1432 A 1,889 A 4708 A 6225 A 5506 A 6,126 A 5646 A 7,068 A 7915 A 7424
# % F 2  Recurring Income 13,706 16,393 11,916 12,083 23,989 24,827 30,897 20,235 32,890 31,026
L H #f | 2¥  Net Income 6,731 6,769 6,794 6,245 6,258 6,272 6,283 6,296 9,501 6,306
# & FE  Total Assets 1,103,688 1,175,328 | 1,271,280 1,317,080 1,363,246 1,366,231 1,356,106 1,406,454 1,460,409 | 1,540,669
¥t £ & A Shareholders' Equity 228,870 231,051 232,279 232,941 233,939 234,628 235,332 236,047 241,538 242,259
ANTEE Interest-Bearing Debt 631,102 682,559 767.586 794,034 840,795 828,521 801,900 824,495 897,161 980,291
& A$® loans 543,570 546,019 618,892 610,362 597,466 585,195 574,578 531,805 548,671 605,801
BRAF%  Government financial agency 89,629 108,159 132,067 146,950 170,237 185,595 197,131 205,133 243,359 267,677
ERS Private financial institute 453,941 437,860 486,825 463,412 427,229 399,600 377,446 326,672 305,312 338,125
& Bonds 87,532 136,540 148,693 183,672 243,328 243,326 227,322 292,690 328,490 350,490
Iv—Y¥lA—n'—  Commercial Paper — — — — — — — — 20,000 24,000
HEAFXRILE Deferred payment sale
obligation with JRCPC * 34,913 32,594 30,157 27,597 24,908 22,082 19,113 15,994 12,717 9,224

* Japan Railway Construction Public Corporation
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Bk ‘
Non-Consolidated I’Elll % I‘IE H .

Operating Revenues -4

(B M ¥ million)

350,000

b mon 301,977
300,000 277714 282313 282414 pmmm 284,262 282,691
269806 265910 264,917

250,000

200,000

150,000

100,000

50,000

0
FY1991.3| FY1992.3| FY1993.3| FY1994.3| FY1995.3  FY1996.3| FY1997.3 FY1998.3 FY1999.3| FY2000.3
& % IR 7§ Operating Revenues | 277,714 | 282,313 | 269,806 & 265910 | 264,917 | 282414 | 292,399 | 284,262 | 301977 | 282,691
B 81 Railway 92,394 | 97,612 | 106,542 | 105784 | 105490 | 113,405 | 122,874 | 122,352 | 123,370 | 124177
B REJE Real estate 74096 | 83861 | 72,826 | 70941 | 70,773 | 82445 | 79914 | 77822 @ 99,900 85633
B Z@fth Others 111,223 | 100,838 | 90438 | 89184 | 88653 | 86562 89610 | 84,087 | 78706 | 72,879
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BEF

Non-Consolidated

E X B H

Operating Expenses
(BAH ¥ million)
300,000
251,604
250,000 i
236512 234572 999514 929,164 G il 228,768
223,004

200,000

150,000

100,000

50,000

0
FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
& % & A Operating Expenses 236,512 | 234572 | 229514 | 229164 | 223004 | 235705 | 235416 | 231,111 251,604 | 228768
B A& Wages, salaries and benefits 62,366 53,488 45,287 44,082 43,904 45,279 43,566 43,910 45,602 48,424
W #ZEE Sundry operating expenses 72,597 73,853 74,430 77,232 74,802 74,689 80,205 76,445 76,676 79,380
W 2= FIRE{H Cost of sales 60,623 62,333 59,871 54,368 52,909 63,009 61,258 61,302 81,530 54,635
B iR AER Taxes and public charges 10,930 12,465 15,611 17,054 16,093 17.899 15,726 15,000 12,972 13,094
B F{fi{E#1Z Depreciation and amortization 29,993 32.430 34,312 36.426 35,294 34,827 34660 | 34452 34,822 33,232

22



BEF

Non-Consolidated

E X M &

Operating Income

(BAH ¥ million)

60,000

50,000

40,000

30,000

20,000

10,000

0

A 10,000
FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
BN frEfE Railway 14,926 16,013 22,997 20,469 20,393 26,681 33,429 34,629 34,507 29,500
B EjE Real estate 27,708 33,617 22,003 22,501 27,025 26,153 29,200 25,589 23,781 31,847
= ZMith Others A1432 | A1889 | A4708 | A6225 | A5506 | AG6126 @ A5646 | A 7068 | A 7915 | A 7424
—®— & X Tl 3, Operating Income 41,202 47,741 40,292 36,746 41,913 46,708 56,982 53,150 50,373 53,922
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BEF

Non-Consolidated

® B M &

Recurring Income and Net Income

=GR

0 OO,
/\d, %

35,000

30,000

25,000

20,000

15,000

(B H ¥ million)

10,000

5,000

0
FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3
B & & | 2¥ Recurring Income 13,706 16,393 11,916 12,083 23,989 24,827 30,897 20,235 32,890 31,026
B L H 4t A 28 Net Income 6,731 6,769 6,794 6,245 6,258 6,272 6,283 6,296 9,501 6,306
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BEF

Non-Consolidated

£
] LTRY

g A

I"Th

Total Assets

4 CORPOR,,
/\d, %

(BB H ¥ million)

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

0

FY1991.3

FY1992.3

FY1993.3

FY1994.3

FY1995.3

FY1996.3

FY1997.3

FY1998.3

FY1999.3

FY2000.3

‘l 8 & E Total Assets

1,103,688

1,175,328

1,271,280

1,317,080

1,363,246

1,366,231

1,356,106

1,406,454

1,460,409

1,540,669
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BEF

Non-Consolidated

B F & K

Shareholders’ Equity

(BB H ¥ million)
245,000

240,000

235,000

230,000

225,000

220,000

FY1991.3

FY1992.3 ‘ FY1993.3

FY1994.3

FY1995.3 ‘ FY1996.3

FY1997.3

FY1998.3 ‘ FY1999.3

FY2000.3

‘l # £ & K Shareholders’ Equity

228,870

231,051 | 232279

232,941

233939 | 234,628

235,332

236,047 | 241538

242,259
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BEF

Non-Consolidated

"M F A&

Interest-Bearing Debt

0 OO,
/\d‘- %

(B M ¥ million )
1,100,000
1,000,000 980.291
897,161
900,000
> 840,795
794,034 828,521 801,900 824,495
800,000 767,586
682,559
700,000 631 102
600,000
500,000
400,000
300,000
200,000
100,000
0
FY1991.3| FY1992.3| FY1993.3| FY1994.3| FY1995.3| FY1996.3| FY1997.3| FY1998.3| FY1999.3| FY2000.3
A H] 1 A {& Interest-Bearing Debt 631,102 682,559 767,586 794,034 840,795 828,521 801,900 824,495 897,161 980,291
5 jif % Government financial agency 89,629 108,159 132,067 146,950 170,237 185,595 197,131 205,133 243,359 267,677
mmm [ Private financial institute 453,941 437,860 486,825 463,412 427,229 399,600 377,446 326,672 305,312 338,125
mmm & Bonds 87,532 136,540 148,693 183,672 243,328 243326 227,322 292,690 328,490 350,490
ooy~ —n"— Commercial Paper — — — — — — — — 20,000 24,000
—e— gLt /N[ A+, 4: Deferred payment sale 34,913 32,594 30,157 27,597 24,908 22,082 19,113 15,994 12,717 9,224

obligation with JRCPC *

* Japan Railway Construction Public Corporation
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BEF

Non-Consolidated

R e & &

Capital Expenditures

4 CORPOR,,
/\d, %

(+1EH ¥ billion)

150.0
136.1
1116
106.2
1015
100.0 94.0
86.6 86.7 89.0
80.6
74.0
68.3
50.0
00 FY2001.3
FY1991.3 | FY1992.3 | FY1993.3 | FY1994.3 | FY1995.3 | FY1996.3 | FY1997.3 | FY1998.3 | FY1999.3 | FY2000.3 (Forecagt)
&% &% Capital Expenditures 1015 111.6 136.1 86.6 86.7 68.3 74.0 89.0 80.6 106.2 94.0
B %88 Railway 53.9 55.0 49 1 497 495 410 44.9 346 33.0 61.1 51.0
O Z®0ith Others 476 56.6 87.0 36.8 37.2 271.3 29.1 54.4 476 45.1 43.0
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. RALRHARHEEUBT 77

Financial Forecast of Tokyu Group Publicly Traded Companies and Combined

for the Fiscal Year Ending March 31, 2001

EX )

B

o CORPOR,
& ",

=

RRBAT A A B & Eg- A R 2 | RS
s Bk RBEE | f70F-v| VIVI-Yay| I79A7A | HEEH | FEST) BEEEE | VAIE | BEE | BRRANV | TBE | RRBEHR| IX
Tokyu
Tokyu Tokyu Japan Air Sotetsu Department| Tokyu Store Tokyu Seikitokyu
Combined | Tokyu Corp. | Tokyu Tourist| Hotel Chain| Recreation System Transportation Izukyu Tokyu Car Shiroki Store Chain Tokyu Land| Construction| Kogyo
EEXRE @5m)
Operating Revenues (¢ million) 3,041,092 | 1,000,000 36,165 66,000 19,212 396,600 15,350 21,283 56,450 105,500 488,000 292,000 495,000 410,000 106,980
EEAE @Hm
Operating Income (y million) 117,718 57,000 669 1,800 1,136 16,300 930 2,251 A 118 2,600 8,400 5,500 22,000 9,800 2,170
BEAE @sm
Recurring Income (y million) 39.472 15,000 859 600 1,198 5,200 910 943 A 1,656 2,000 1,200 3,900 10,000 2,800 1,120
LHEFSE @Emm)
éNe%?nTolme(;g million) A 96,191 A 50,000 691 100 332 400 540 919 A 1593 | A 4600 | A 45300 1,400 2,500 1,000 30
BUMEENE @EHm)
Depreciation and Amortization (y million) 117,341 58,100 755 2,825 678 23,700 691 1,608 1,647 5,270 6,900 4,130 12,200 2,002 1,200
ZWFIS-EAE @sm)
lejest and Dividends Income (y million) 5.396 2,600 57 64 120 200 28 22 162 70 900 180 1,000 229 72
LF R -EIE I @sm)
ilntrjleExpenser(¥*n‘tl]ion) 76.295 40,800 22 1,186 94 10,000 12 1,386 443 890 7,600 1,180 13,000 6,980 1,090
WEE @sm)
Total Assets (y million) 4,771,876 | 2,516,900 34,536 90,905 39,834 452,800 18,297 77.876 72,000 70,740 392,000 145,400 863,000 574,500 110,000
RIFRE (BAMZH) @&5m)
ux(:afizﬂxlixpendilures (y million) 167,192 108,800 641 2478 1,799 7,500 615 1,206 700 4,200 9,300 5,800 25,000 2,100 1,000
BEEX @Hm)
Shareholders' Equity f¢ million) — 121,465 2,763 27,906 19,951 22,500 13,020 12,524 26,125 17,270 23,763 44,500 40,400 3,239 10,027
BFFEE @sm
Interest-bearing Debt (y million) 2,821,677 1,483,300 203 45,384 8,336 325,100 50 49,349 29,762 31,550 269,295 64,400 522,000 288,675 42,500
EBITDA (m5H) (¥ million) 235,059 115,100 1,424 4,625 1,814 40,000 1,621 3,859 1,529 7,870 15,300 9,630 34,200 11,802 3,370
HHFAME EBITDAEE ()
Interest-bearing Debt - EBITDA Multiple 12.0 12.9 0.1 9.8 4.6 8.1 0.0 12.8 19.5 4.0 17.6 6.7 15.3 245 12.6
7Y)—%vyv170—- @EEM)
FJree;\éjsh F]:(lswég million) A 8428 | A 34500 761 961 A 79 22,500 994 1,267 386 2,780 A 1,600 2,650 | A 3,800 2,722 1,280
oy s
BEEMNE A ZIFRLOF @
Operating Income ~ _ Interest Expenses Ratio 1.5 1.4 30.4 1.5 121 1.6 71.5 1.6 - 29 1.1 4.7 1.7 1.4 2.0
REESEFNEE(ROA) )
Return on Assets at Operating Income, Interest and
Dividends Income 25 2.4 2.1 2.0 3.3 35 5.3 2.9 0.1 3.6 2.1 3.9 2.7 1.7 2.0
HEEKXFEEE(ROE) (%)
Return on Equity — A 336 28.0 0.4 1.7 1.8 4.2 7.6 Ab5)9 A 232 A 1095 3.2 6.5 36.5 0.3
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Financial Results of Tokyu Group Publicly Traded Companies and Combined
for the Fiscal Year Ended March 31, 2000

oF

» CORPOR,,
S %

e

HIRALT B2 B2 B & R A B2 R 2 | HERR
! £ RREN | fTAF-V| LIYI-Yay| ITYATL | HHEES | FERT| BEEE | yAIx| BEE | RAAT | T8E | R®I3gHR | IX
Tokyu
Tokyu Tokyu Japan Air Sotetsu Department| Tokyu Store| Tokyu Seikitokyu
Combined | Tokyu Corp. | Tokyu Tourist| Hotel Chain| Recreation System Transportation Izukyu Tokyu Car Shiroki Store Chain Tokyu Land| Construction Kogyo
EEXRE @5m)
Operating Revenues (¢ million) 3,070,930 995,228 34,801 67,682 18,154 390,330 16,132 25,140 61,449 106,109 511,632 288,312 484,860 433,727 105,902
EEAE @Hm
Operating Income (__million) 106,364 60.416 A 3523 272 1,145 9,578 1,156 2,386 A 5916 2,389 5954 5,242 20412 11,324 3.330
BEANE @mm
Recurring Income (¢ million) 43,130 31,249 A3126| A 1304 1,445 2,483 1,257 665 A 6,090 1,540 A 2342 3,652 8,152 4,978 2,423
LHFE @Hm)
Net Income (y million) A 5400 1,764 A 5556 A 721 168 1.139 84| A 2015 A 8128 822 14,788 935 | A 14291 | A 16,739 55
BEENE @sm -
Depreciation and Amortization (y million) 112,073 50,908 732 3,035 630 23,171 752 1,572 1,648 5,504 7,157 4,057 12,195 2,467 1,444
ZRFIS-BEAE @sm
Interest and Dividends Income (y million) 5.294 2,640 59 72 266 170 30 33 194 100 613 185 919 415 72
THFIR-BEIH @mm
Interest Expenses (y million) 76,408 38.939 45 1,137 78 9,682 12 1.459 421 971 7.941 1,125 13,686 7,095 957
WEE @sm)
Total Assets (¥ million) 4,927,553| 2,528,353 35,546 90,951 36,864 486,309 17,889 80,837 74,018 78,119 484,710 145,471 872,457 626,170 112,412
BiHIRE (BANXH) @5m)
Capital Expenditures (¢ million) 229,191 146,739 678 1,230 1,035 18,844 425 1,910 3,590 668 16,724 5,623 32,842 14,362 1,471
BEEX @Hm)
Sharcholders' Equity & million) — 176,465 2,172 27,247 19,141 22,394 12,968 11,604 27,718 22,328 58,942 43,792 36,982 2,239 9,997
BRNFEE @5
Interest-bearing Debt (¥ million) 2,953,868 1,512,831 208 51,194 7,404 357,812 50 52,359 28,614 33,783 313,015 66,113 539,000 301,677 44,052
EBITDA (&7%H) (¥ million) 218,437 111,324 A 2791 3,307 1,775 32,749 1,908 3,958 A 4268 7,893 13,111 9,299 32,607 13,791 4,774
HHFAME EBITDA £ ()
Interest-bearing Debt » EBITDA Multiple 135 13.6 — 15.5 42 10.9 0.0 13.2 — 43 239 74 16.5 21.9 9.2
7)—%vyv270- (&EHMA)
Free Cash Flow § million) A 87,162 A 74354 A 3514 940 662 4,223 1,471 589 A 8279 6,254 | A 11,554 2,551 | A 13,921 A 7,666 2,346
EEAE A IFELIA ¢
Operating Income ~ Interest Expenses Ratio 1.4 1.6 — 0.2 14.7 1.0 96.3 1.6 — 25 0.7 47 1.5 1.6 35
REESEMEE(ROA) (%)
Return on Assets at Operating Income, Interest and
Dividends Income 2.3 2.6 A 96 0.4 3.6 2.0 6.8 33 A 72 3.2 1.3 3.7 2.3 1.8 3.0
HEEKXFZEE(ROE) (%)
Return on Equity - 1.0 A 2273 A 26 0.9 5.3 0.6 A 500 A 256 3.7 35.2 2.1 A 331 — 0.6
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Financial Results of Tokyu Group Publicly Traded Companies and Combined
for the Fiscal Year Ended March 31, 1999

oF

» CORPOR,,
S %

e

REAT R 2 R 2 B x Eg-t EgE=! R 2 | RS
85 & RE8L | A70F—V | VIUI-Yay| IFYATL | MEEKE®W | FERT | E@WHE | VFIX | BEE | BIAN | FBE | R3E®R| IX
Tokyu
Tokyu Tokyu Japan Air Sotetsu Department | Tokyu Store Tokyu Seikitokyu
Combined | Tokyu Corp. | Tokyu Tourist| Hotel Chain| Recreation System Transportation Izukyu Tokyu Car Shiroki Store Chain Tokyu Land| Construction Kogyo
EEXRE @5m)
Operating Revenues (¢ million) 3,171,035 573,423 36,258 73,772 18,077 369,008 16,240 22,496 51,603 103,680 487,500 297,188 525,851 490,138 105,801
EEAE @Hm
Operating Income (y million) 74,978 48,965 A 5571 A 1619 1,042 1,154 1,076 2,887 A 5495 1,466 5516 7,328 17,417 556 256
BEFE @sm
Recurring Income (y million) 12,742 24,454 A 5690 A 3,000 723 3,662 1,161 8 A 6,731 618 A 345 5,767 2,574 A 9890 A 569
LR @Hm)
Net Income (¥ million) A 199417 A 27,900 A 3774 A 7,383 286 536 528 802 A 2016 144 | A 62,476 1,176 | A 22587 A 74775 A 1,978
BEENE @sm -
Depreciation and Amortization (y million) 113,336 52,268 605 3,558 583 20,842 849 1,335 1,744 4,698 5,953 3,990 11,587 3,683 1,641
ZRFIS-BEAE @sm
Interest and Dividends Income (y million) 6,259 1,986 82 81 411 179 37 62 212 121 778 204 1,224 776 106
ZIFIR-BEIH @mm
Interest Expenses (y million) 79,021 33,776 38 1,086 89 9,324 15 1,662 362 1,072 6,319 1,255 15,171 7,920 932
WEE @sm)
Total Assets (y million) 4993318 | 2,360,427 36,605 101,228 41,692 478,506 16,929 67,516 85,930 79,256 520,030 144,959 947,501 683,359 112,739
BiHIRE (BAWXH) @5m
Capital Expenditures (y million) 286,168 101,849 1,723 2,479 1,783 74,296 1,071 1,999 2,669 4,884 54,646 2,374 35,252 61,647 1,143
BEEX @Hm)
Sharcholders' Equity & million) — 176,314 2,717 27,989 19,120 20,457 12,900, A 3547 35,814 21,597 25,177 43,597 49,324 A 6,961 9,942
BRNFEE @5
Interest-bearing Debt (y million) 3,019,740 | 1,418,740 338 58,799 11,686 369,177 80 60,784 28,028 35,715 355,274 55,474 579,715 354,501 45,930
EBITDA (&7%M) (¥ million) 188,314 101,233 A 4966 1,939 1,625 21,996 1,925 4,222 A 3751 6,164 11,469 11,318 29,004 4,239 1,897
BHFAME EBITDA £ ()
Interest-bearing Debt ~ EBITDA Multiple 16.0 14.0 — 30.3 7.2 16.8 0.0 14.4 — 5.8 31.0 49 20.0 83.6 242
7)—*pyY270— (@HMA)
Free Cash Flow ¢ million) A 176875| A 34,392 A 6,727 A 1,626 A 247 | A 61,624 839 561 A 6,782 208 | A 49,496 7,689 A 21,419 A 65328 A 178
EEAE A IFELIA ¢
Operating Income  Interest Expenses Ratio 0.9 1.4 - — 11.7 0.1 717 1.7 — 1.4 09 58 11 0.1 03
REESERNEE(ROA) (%)
Return on Assets at Operating Income, Interest and
Dividends Income 1.6 25 A 142 A15 34 0.3 6.5 44 A 63 2.0 1.3 5.1 1.9 0.2 0.3
HEEKXFZEE(ROE) (%)
Return on Equity - A 134 A 96.7 A 232 15 2.7 4.1 - AS55 07| A 1284 2.7 A 374 A 486.3 A 181
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Financial Results of Tokyu Group Publicly Traded Companies and Combined
for the Fiscal Year Ended March 31, 1998

O

» CORPOR,,
= 7;(%’,

e

REAT R 2 R 2 B x Eg-t EgE=! R 2 | RS
85 & REEL | A70F-Y| VIVI-Yay| IFYATL | MEEKE®W | FERT EEWHE | VEIX| BEE | ®BIAN | FBE | R3g®R| IX
Tokyu
Tokyu Tokyu Japan Air Sotetsu Department| Tokyu Store Tokyu Seikitokyu
Combined | Tokyu Corp. | Tokyu Touristf Hotel Chain| Recreation System Transportation Izukyu Tokyu Car Shiroki Store Chain Tokyu Land| Construction| Kogyo
EEXRE @5m
Operating Revenues (¢ million) 3,244,124 484,832 40,416 72,683 17,782 358,623 16,691 20,660 62,047 105,936 521,757 307,552 493,769 614,342 127,034
EEAE @Hm
Operating Income (y million) 73,626 53,495 A 1482 859 71 A 8,640 977 A 818 A 3953 A 407 7,051 6,944 23,445 A 6,276 1,720
BEAE @sm
Recurring Income (¢ million) 16,946 18,822 A 1725 A 362 989 A 1,772 1,073 | A 2,440 A 3,961 A 231 1,480 5,304 10,278 | A 11,510 1,001
LR @Hm)
Net Income (y million) A 50,832 2,183 A 2275 A 1,744 346 A 1824 614 | A 4864 A 1,207 A 897 | A 15,379 1,354 | A 4218 | A 22824 A 97
BEENE @sm -
Depreciation and Amortization (y million) 109,495 45,560 313 3,037 590 21,933 784 1,340 1,785 4,851 6,087 4214 12,751 4,561 1,689
ZRFIS-BAE @sm
Interest and Dividends Income (y million) 7,438 2,349 108 137 515 63 57 48 314 166 912 233 1,413 962 161
TIFIR-BEIH @mm
Interest Expenses (y million) 77,433 33,743 9 970 103 8,564 16 1,724 327 959 7,488 1,096 14,708 6,835 891
WEE @sm)
Total Assets (¥ million) 5,086,921 1,717,546 40,770 102,562 42,960 433,603 17,082 66,533 80,613 77,158 462,972 148,529 988,416 786,973 121,204
BiFIRE (BAXL) @5m
Capital Expenditures (¢ million) 277,119 125,028 483 6,425 636 88,747 2,346 1,920 4,376 5,027 17,130 3,115 11,226 8,819 1,841
BEEX @Hm)
Sharcholders' Equity & million) — 239,778 5,089 35,784 19,054 19,935 12,598 | A 4,285 37,832 21,682 72,174 43,164 71,479 37,713 11,920
BANFEE @5
Interest-bearing Debt (y million) 2,832,732 981,355 545 48,034 11,395 330,913 20 60,412 24,752 34,704 270,949 56,991 587,907 379,725 45,030
EBITDA (&7%M) (¢ million) 183,121 99,055 A 1,169 3,896 1,301 13,293 1,761 522 A 2,168 4,444 13,138 11,158 36,196 A 1715 3,409
BHFAME EBITDA £ ()
Interest-bearing Debt » EBITDA Multiple 15.5 9.9 — 12.3 8.8 249 0.0 115.7 — 7.8 20.6 5.1 16.2 — 13.2
7)—*ryY270— (@HMA)
Free Cash Flow g million) A 171,431 A 59,716 A 1,661 A 3499 562 | A 84,018 A 601 | A 3122 A 6,871 A 1542 | A 11,480 6,947 10,262 | A 17,369 677
EEAE A IFELIA ¢
Operating Income ~  Interest Expenses Ratio 1.0 16 — 0.9 6.9 — 61.1 — — — 0.9 6.3 16 — 1.9
REESEMEE(ROA) (%)
Return on Assets at Operating Income, Interest and
Dividends Income 1.6 3.4 A 31 1.0 2.7 A 21 6.2 A1 A 43 A 03 1.8 4.8 2.4 A 07 1.5
HEEKXFZEE(ROE) (%)
Return on Equity — 0.9 A 36.6 A 47 1.8 A7 4.9 — A 31 A 40 A 19.1 3.2 A57 A 459 A 08
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Financial Results of Tokyu Group Publicly Traded Companies and Combined
for the Fiscal Year Ended March 31, 1997

A&

@FN CORPOg, A,

\v”

REAT R 2 R 2 B x Eg-t EgE=! R 2 | RS
85 & RE8L | A70F—V | VIUI-Yay| IFYATL | HEEE#W | FERT| E@WHE | VFIX| BEE | BIAN | FBE | R3ESR| IX
Tokyu
Tokyu Tokyu Japan Air Sotetsu Department | Tokyu Store| Tokyu Seikitokyu
Combined | Tokyu Corp. | Tokyu Tourist| Hotel Chain| Recreation System Transportation Izukyu Tokyu Car Shiroki Store Chain Tokyu Land| Construction| Kogyo
EEXRE @5m
Operating Revenues (¢ million) 3,269,488 498,746 42,405 73,812 21,804 349,381 16,681 25,503 75,605 100,761 523,016 307,811 494,620 612,353 126,990
EEAE @Hm
Operating Income (y million) 84,747 60,971 385 1,930 318 115 964 | A 1,064 656 A 50 9,167 7,097 9,202 A 6,585 1,641
BEAE @sm
Recurring Income (¢ million) 31,568 33,014 633 534 623 479 1,175 | A 2,969 608 A 80 4,032 5,429 A 5574 A 7428 1,092
LHFE @Hm)
Net Income (y million) A 7462 30,751 A 36 172 185 302 602 | A 3613 371 A 338 | A 1128 2,191 A 8792 | A 14385 A 13250
BEENE @sm -
Depreciation and Amortization (y million) 106,381 42,074 337 2,895 982 22,946 728 1,530 1,841 4,865 5,979 4174 12,892 3,752 1,386
ZHAIS-BEAE @5
Interest and Dividends Income (y million) 8,412 2,388 221 154 559 57 56 46 306 138 1,679 284 1,292 970 262
THFIR-BIEIH @Emm
Interest Expenses (y million) 83,836 36,765 15 1,037 221 8,957 18 1,883 404 924 7,970 1,289 17,115 6,402 836
WEE @sm)
Total Assets (y million) 5,032,269 | 1,590,892 46,496 100,582 46,886 382,257 16,535 70,890 88,544 77,661 445,337 150,953 | 1,043,729 844,976 126,531
RIFRE (BARMIH) @&5m)
Capital Expenditures (¢ million) 336,485 109,939 260 5,072 648 70,778 870 2,011 1,314 6,585 38,859 3,689 13,760 77,317 5,383
BEEX @Hm)
Sharcholders' Equity & million) — 248,890 7,355 38,150 19,000 21,761 12,215 575 39,578 23,212 89,020 42,571 76,171 61,703 12,189
BRNFEE @5
Interest-bearing Debt (¥ million) 2,704,878 918,845 449 44,346 12,592 270,542 70 58,649 25,319 32,777 250,947 71,233 605,371 365,098 48,640
EBITDA (&7%M) (¢ million) 191,128 103,045 722 4,825 1,300 23,061 1,692 466 2,497 4815 15,146 11,271 22,094 A 2833 3,027
BHFAME EBITDA £ ()
Interest-bearing Debt » EBITDA Multiple 14.2 8.9 0.6 9.2 9.7 11.7 0.0 125.9 10.1 6.8 16.6 6.3 274 — 16.1
7)—*¢yY270— (@BMA)
Free Cash Flow & million) A 229193 | A 43659 447 A 1,284 431 | A 56,674 804 | A 3428 779 A 2,694 | A 31,683 6,293 A 8781 | A 86552 | A 3192
EEAE A IFBELIA ¢
Operating Income ~ _Interest Expenses Ratio 1.0 1.7 25.7 1.9 1.4 0.0 53.6 — 1.6 — 1.2 55 0.5 — 2.0
HREESFENEE(ROA) (0
Return on Assets at Operating Income, Interest and
Dividends Income 1.9 4.0 1.3 2.1 1.8 0.0 6.3 A 14 1.1 0.1 2.4 4.9 1.0 A 07 1.5
HEEAXFZEE(ROE) (%)
Return on Equity — 12.9 A 05 0.4 1.0 1.4 50 | A 1472 1.0 A 35 A 12 5.2 A 109 A 208 A 70.1
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Notes to Financial Data of Tokyu Group Publicly Traded Companies and Combined

- EBITDA = EXFlfx + HE{EANE
EBITDA = Operating Income + Depreciation and Amortization

-HFFRE ~ EBITDA &% = HHFHRIE ~ EBITDA
Interest-bearing Debt .~ EBITDA Multiple = Interest-bearing Debt .~ EBITDA

-7V —FpyaT70— = EBITDA — HRiFEHRE — XILFIE-BI5 1%
Free Cash Flow EBITDA — Capital Expenditures — Interest Expenses

CERAE O IFBRLYA = BEAG S IFE-EI5IH

Operating Income ./ Interest Expenses Ratio = Operating Income ./ Interest Expenses

REESBEMNBE(ROA) = (EX£FR+ZIFE-BLUE)  PhFEHREE x 100

Return on Assets at Operating Income, Interest and Dividends Income =( Operating Income + Interest and Dividends Income ) .~ Average Total Assets X 100

HREEARFIEE(ROE) = LHAFE ~ PP FHKEER x 100
Return on Equity = Net Income ./~ Average Shareholders' Equity X 100

CREEHE A MAESFREEO I AVMER. ER T v a0 —HEEORELFEALL. EROLGVESIHEAOKIE(TAREEEEFHMER IO LMENR 2EAL.
=L RBAM IOV ERDORFEE RV —REBERORMENEEFERAL:,
RBREIEMIEFREED I AV MERD AR ORIELFEALI, RBOLVEE TIRFEOKRISEHORFRESENERHIATVSEE X ThEERALE.
BAELRHEDLZNMGEFEADIEERIOKRINEREEEERSOEEEFEAL-.
CREEROAMIFREEVEANIHOKEICFHELZHFHLGVRELEFTITOS (BEEESREESH).
‘2000FEFROAERENSIRBZEL., FERT. REREROREZRVTLS (RRBITEROERZFSHTHY . AIHOBEDORIBEICEETNTLSH),
F1999FEDRREHMEMNSIRAE L. REAEROBEZRVTLD (RRATEROERFRHTHY. AHOEHBOREIZEFTNTLSMH),
F= 1999FEDREE. RIFIRE (BANMIH) . AFFRENAERENSIFERITOREZRV TV (RRATEHKVFERTEMRIEIZFRHEL. B/ SOAEREL TS M)

*1998FEDHREE. RFRE (BANXH) . FAFREACSERENLCFRBEZOMBEERVTVD (RRBTEFARBEREYREIFRHLEL. B/ SOAFERLTIVE=H),

o
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Statements of Cash Flows (Forecast)

E3A P!

’ll
541

(+{EMA ¥billion)

RARRITER (ER)

Tokyu Corporation

TI—T7 (HALREHEH)

Combined Tokyu Group Publicly Traded Companies

(Consolidated) (Consolidated)
FY2000.3 FY2001.3(Forecast) FY2000.3 FY2001.3(Forecast)

EXED
Operating Activities 114 107 167 181
REEE
Investing Activities A 86 A 91 A 56 A 103
A #5EE
Financing Activities 24 A 35 A 99 A 139

R&sLUVREREMIEME

Net Increase in Cash and Cash Equivalents 49 A 18 9 A 60

REBLUVHERFMHRES
Cash and Cash Equivalents at End of Year 137 118 292 232
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