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2023 ψּזᵓʾὊↄᶨ χ ᴟϬ Ϊθ ᵕ׃ τᴥΠʺ ▀ ⱧỘτΣΪϥ Ῥԏ Ὧχ

ϜΚϤʺְỘ ψᵃẠΩ‰χ׃ ρσϥᾋ ΰπβʻ

ԁ πʺ ᵦὊↄχ ᶎם τᴥΠο ᴣ‰ Ϟ ︣ χ ԍτϢϤʺ “ΦψᶚḢ Ϙδϭʻ

τʺὺ ῬⱧ χ‰ ρỲ ᴟτ ΞỲ ψ Ὂְϒχזּ ΦσֲốΥ ήϦϘβʻ Ϣ

Ϥᵹχᴣ ΰ τⱢβϥⱧỘṐᵓϬ ớ τᶍ ΰοΦϘΰθΥʺ ▀ᵫ ⱧỘπψṟ σςχ

Ṑᴂ σ ᴂΥ σộ ρ ꜡ΰοΜϘβʻ

άχϢΞσ ệχϜρ ὓᵊπψʺ₈ῇṞάϤΞϥὊְḕẽ ᴟτ τ ᴂβϓΨʺӗ π

ΚϥⱧỘЪ˔ЕТ϶зϷϬ  ΰσΥϣⱢ ῟ ΰ ρ∞ ὲ Ӳⱱχ Ϭ ϤϘβʻᴥΠοʺⱢ

├χṐ σם☼ρΚϩδʺᶴ︠Ɫ ЀІЕϬếΨӪ꜡ΰθὊְϬ ΰʺROE͔ %Ϭ ◙ΰοϘΜ

ϤϘβʻ

Ϟ ẍ ל ϵзϯχЪГрЄаиψ ΦΨʺ θσжϱТІЌϱиχ ӛϞϱрНϳрЖ χ

ψ ρΰοזּ ΦσῨṐπϜΚϤϘβʻ₈ᵕἿΫθ ¬ Creative Act.  º τψʺ♆θκΥ º πΰσ

ϞΤτº “ βϥάρπ ˑσᴿ ϬᵔὨΰʺ ϥΜ Ϭ μοΜΨρΜΞếΜӪ◗Ϭ₅ϛοΜϘβʻ

ỘԌϋρϤϋρϤΥṠΪϥᵓּזρσϤʺΣẁήϘϒχ ϦθЂ˔РІχ ằϞᶆⱧỘχ Ϭםᾝ

ΰοΜΨάρΥˮ ẍχᴣ ˯ʺˮ ẍχ ˯τνσΥϥρ―ΠοΣϤʺ♆ꜛϣΥζχΪϭԏ ρσϤ

Ϭ μοΜΨ πβʻ

ψԏΦזּ Φˮӗ ʾӗ ˯Ϭ₢ḅτּזᵓ Ϭᴮθΰννʺ ḕ™ ⱢτϢϥˮᶚΰΨ Τπ 

ΰΜ˯ϘκξΨϤϬ τʺⱱ σḼỘᴣ χΰ ρⱧỘḧ ὀχ ᴟτϢϥЀрϽкЫзАЕФй

ЬϯЭχ τ ΰοϘΜϤϘβʻ₈ῇρϜέ◦כχ ϢϧΰΨΣḻΜ ΰ ΫϘβʻ

2024 3Ὦ ︡ זּ   

ЕАФЮАЈ˔Ѕ



χᾋ ΰτνΜο

Ɫ τἿ∏ήϦοΜϥ χΞκʺᵃẠϘθψᾝ∕χⱧםӟᵰχϜχτνΜοψʺᾝ∕ ︣ᴦ σ τṁξΨʺ χיὊְּזּ τϢϥ

χᾋ ΰπΚϤʺ ˑσзІϼϞ ᶎ ϬḯϭπΣϤϘβʻם∑χỘ ψ ˑχ ԍτϢμο βϥᴦ ΥΚϥάρϬέ ΣΦΨιήΜʻ

Ὂְḕẽρᴿ ꜡ p  5

◙βРЅКІЯДи p  8

Ὂְ◙ ʺᶴ︠ḥᾕʾ Ɫὓᵊ p 21

ṁ ρ ☼├ p 11



Ὂְḕẽρᴿ ꜡
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╥―ˀ ᾕχ︠ ⱧỘχ ệ  ˲2023 3◌ ṍ ὓ˳

x10.3
x9.0 7

x15.8

x9.3 x8.9
x6.4

2021 2022 2023

ᵕὊְὓᵊχ Ϥ Ϥ

ְỘ ׃ ẍEBITDA

ᴊ  ЀкЗᴴϒχ ᴂϬ τᶆⱧỘχ ᶗτ︡Ϥ ϙʺὓᵊϬ ᵕϥỘ ᵕ Ϭ ᾝםτם

ᴊ  ẍ ᴅ Ϟ ẍᴰ ḽ Ќм˔χᵫỘ ʺ ☼├Ϟ Ɫὓᵊψ τם

ᴊ  2023 ψЫрЄдр ᾭ τ Ξ ὓ׃ ϜΚϤʺְỘ ψᵃẠΩ‰ρσϥᾋ׃ ΰ

◓ № / ẍEBITDA

ẍ

Ԍ

+ 6.7 % ШГиⱧỘ ᴶ 76.4 % ԁע ᴣ  21,078 ד

2019 ̚ 13.0 % ẍІЕϯ ‰ (Ṍ ᶓ)   +2.1 %
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2020
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1,183
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1,700

747

1,283
1,446
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(╥―) 

2020

ὓᵊ

ὓᵊ

ὓᵊ

ὓᵊὓᵊ

ὓᵊ

ὓᵊ

ӡʿᴑד

(╥―) 

2020

̞2023ψ2024 2Ὦ

ẍEBITDA ˹ ְỘ ᾚᴣ˴׃ Ẁ ˴ᾧ Ɫ▀ Ẁ ˴χϦϭ Ẁ ˴ ︡ ˴ⱱ Ɫ ׃

̚ 1.3%

1.3% 1.8%

3.4%

2021 2022 2023

ROA

Ɫ▀ְỘ ׃

(╥―) 

2020
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Υזּ Πϥᴿ ρⱧỘḕẽχ ᴟ

ЀкЗᴴ τϢϤᾒ∕ᴟΰθᴿ

- ⱧỘṛ ᶈ Ϭ ΰθὫᴮʺԁ π῟

ˢⱢỲ῟ ʾⱢ▀ ᵕϤˣϒχӪ꜡Υ ᴞ

- Нзв˔ϯАФ ʺ Ɫχ

-  Ỡ ᴟ πῖ ⱧỘχ ԌΥᾚ

- ШГиⱧỘψЀкЗᴴπ ᶛχ ﬞϬὓ

- ṛ ᵫ Ɫ ʺⱢỲ ΥὋ τ

- ◓ №▪‰χ ᴥἱΰΥὋ

- ⅜▄ʾ ΥὋ׃ βϥⱧỘχ▪

- ʾ ӽϒχὊְⱢᾛ™ χ

- ☼├ ᵫτϢϥ Ὂזּ χ ᴥ

- Ɫᾛχᶎ ʾ ∙ χΩ ᴟ

- ỘԌϵрϿ˔ЅЮрЕΰ χ

Ɫ ῟ χᵠ

︠ σⱧỘ χ׃

ӱ ϒχӢ

№▪‰χ ᴥ

ⱧỘЪ˔ЕТ϶зϷ

Ḛ χ

∙ʾ

Ὂְ π― βϓΦ₈ῇχⱧỘḕẽ ᴟ

ⱧỘṐᵓ

◓ᴟʾӱ ᾚ

▀◕ệχӂᴟὼ

Ỳ χ

∙

ᶍ ЀІЕχ

ṓῙ зІϼχᶈ

ῬⱧ (ᶆ ᾖᴣ)

ἱΰχὋ

Ộ ֲốзІϼ

ᵰ⁯ ᴥϱрНϳрЖχὋ ᴥ

зϯи ᾓᴣ χ‰ϘϤ

ọ⁯χ

ДЅЌиṪ ʾ

ᴟχᴥ



◙βРЅКІЯДи



9

ЂІГЗУиὊְχ  ˢ ϩϣσΜᴣ Ḣˣ

ЂІГЗУи Г˔ЫˢЫГзϯзГϰˣ

˰ ΰΜⱲ ϒ˱ρΜΞϽи˔ФІк˔ϹрχϜρʺЂІГЗУи Г˔ЫτΰΦ›Μʺ

ˮ τΰΪθ ΰΜ ᶨḕẽχ ˯ΣϢόˮⱧỘϬ αθὋ σּזᵓᴿ χᵔὨ˯τ︡Ϥ Ϛ

̞ › ⁮ https://ir.tokyu.co.jp/ja/ir/library/integrated_report.html
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Ḽ Ộ ᴣ  ΰ 

ⱧỘϺаАЄвТк˔ᶈ

     Ɫ▀ᴣ ΰ ˢ ΰ ˣ

ᾤ ⱧỘχ ׃ ΰ

ӗ ʾӗ χ Ẑ
ΰ

σϘκξΨϤ

ῖ / ▀Ϭ꞊ρΰθⱧỘḧЄЗЅ˔ρ™ ⱢτϢϤⱱ Ϭםᾝβϥ ṍ ḕἷⱧỘ

◙βРЅКІЯДи

ῖ  Ⱨ Ộ

ל ᴣ

ל ᶨ ᴟ

ῢ
ῖ ῢ

ЀрϽкЫзАЕФйЬϯЭχםᾝ

ᴟ

τӢẤΰσΜ ᾛ׃

ᴣ Ḣ ᴟϒχ ᴂ

ṛ ӽ ┤
(Research  & Development)

ẍχ¬ếϙºᶨ

ṛ ӽΤϣχ ᾅ‟׃

ẵ ếᴟ

ϯАФЈи
ϼкІЈи

᾽ẁ ᶨ

  ▀ Ⱨ Ộ

ᶨЂ˔РІⱧỘ

ШГиʾзЋ˔ЕⱧỘ

ϵзϯ

ᶆⱧỘ
ⱧỘḧЄЗЅ˔

ⱧỘ ӽᶈ

ḕ
™

Ɫ

ḕ
™

Ɫ



ṁ ρ ☼├
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Ὂְὓᵊχṁ

ᵰ ḕẽχ ᴟΥὋ βϥ ʺ ὓᵊχ͏Τ Ϭ™Ṟ χṍḧρӡ ξΪʺ

ⱧỘ ʾЀ˔Ъй˔Е χ τϢϤὊְṁ ϬếᴟβϥρρϜτ

   Ɫ ῟ Ϭ ♪βϥὊְϒχ ḊϬ Ϥʺⱱ σḼỘᴣ χΰ τνσΫϥ


